
CA MAPSS And Company 
Chartered Accountants 

Hall No. 2, Second Floor, SS Tower, Plot No. 17, Sector-4, 
Main Market, Vaishali, Ghaziabad-201010 (U.P) 

Phone:+91-9810816012 

E-mail: gpa001@gmail.com, cagcmisra@gmail.com 
Website www.mapssco.com 

RESTATED CONSOLIDATED FINANCIAL STATEMENTS 

INDEPENDENT AUDITOR's EXAMINATION REPORT ON RESTATED cONSOLIDATED 
FINANCIAL STATEMENTS IN CONNECTION WITH PROPOSED INITIAL PUBLIC OFFERING 
OF EQUITY SHARES BY HMA AGRO INDUSTRIES LIMITED 

To. 
The Board of Directors. 
HMA Agro Industries Limited, 

18A/5/3 Tajview Crossing, Fatehabad Road, 
Agra 282001. Uttar Pradesh 

Dear Sirs. 

We have examined the attached Restated Consolidated Financial Information of HMA Agro Industries 
Limited (the "Company") and its Subsidiaries (the Company and its subsidiaries together referred to as the 

Group"). comprising the Restated Consolidated Statement of Assets and Liabilities as at September 30. 
2021, March 31. 2021, March 31, 2020 and March 31, 2019, the Restated Consolidated Statements of Profit 
and Loss (including other comprehensive income), the Restated Consolidated Statement of Changes in 
Equity. the Restated Consolidated Cash Flow Statement for the six month period ended September 30, 2021 
and for the years ended March 31, 2021, March 31, 2020 and March 31, 2019 the Summary Statement of 
Significant Accounting Policies, and other explanatory information (collectively, the "Restated 
Consolidated Financial Statements"), as approved by the Board of Directors of the Company at their 
meeting held on March 07, 2022 for the purpose of inclusion in the Draft Red Herring Prospectus 
DRHP") prepared by the Company in connection with its proposed Initia 
IPO") prepared in terms of the requirements of 

Public Offer of equity shares 

Section 26 of Part I of Chapter 11l of the Companies Act, 2013 (the "Act"); a. 

b. The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) 
Regulations, 2018, as amended ("ICDR Regulations"); and 

c. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of 
Chartered Accountants of India ("ICAl"), as amended from time to time (the "Guidance Note"). 

The Company's Board of Directors is responsible for the preparation of the Restated Consolidated Financial 
Statement for the purpose of inclusion in the Draft Red Herring Prospectus to be filed with Securities and 
Exchange Board of India (the "SEBl"), BSE Limited and National Stock Exchange of India Limited 
(collectively, with BSE Limited, the "Stock Exchanges") in connection with the proposed IPO. The 
Restated Consolidated Financial Information have been prepared by the management of the Company on 
the basis of preparation stated in Annexure V to the Restated Consolidated Financial Information. The 
respective Board of Directors of the companies included in the Group are responsible for designing. 
implementing, and maintaining adequate internal control relevant to the preparation and presentation of the 
Restated Consolidated Financial Statement. The respective Board of Directors are also responsible for 
identifying and ensuring that the Group complies with the Act, ICDR Regulations and the Guidance Note. 
as applicable. 

We have examined such Restated Consolidated Financial Information taking into consideration 3. 

The terms of reference and terms of our engagement agreed upon with you in accordance with our 
engagement letter dated February 01, 2022 in connection with the proposed IPO of equity shares of the 

Company 

b. The Guidance Note, which also requires that we comply with the ethicaleguHiNSmeIs of the Code of 
Ethics issued by the ICAI. 
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C. Concepts of test checks and materiality to obtain reasonable assurance based on verification of 

evidence supporting the Restated Consolidated Financial Statement; and 

d. The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely 

to assist you in meeting your responsibilities in relation to your compliance with the Act, the lCDR 

Regulations and the Guidance Note in connection with the IPO. 

These Restated Consolidated Financial Information have been compiled by the management from: 
4. 

a. the audited Special Purpose Interim Consolidated Ind AS financial statements of the Group as at and 

for the six month period ended September 30, 2021, prepared in accordance with Indian Accounting 

Standard (Ind AS 34 "Interim Financial Reporting" specified under Section 133 of the Act read with 

Companies (Indian Accounting Standards) Rules 2015, as amended, and other accounting principles 

generally accepted in India (the "Consolidated Interim Ind AS Financial Statements") which have been 

approved by the Board of Directors at their meeting held on February 25, 2022. 

b. the audited Consolidated Ind AS Financial Statements of the Group as at and for the year ended March 

31. 2021 along with comparative audited Consolidated Ind AS Financial Statements for the year ended 

March 31, 2020 (the "Consolidated Ind AS Financial Statements"), prepared in accordance with the 

Indian Accounting Standards (referred to as "Ind AS"), which have been approved by the Board of 
Directors at their meeting held on November 02, 2021. The comparative information as at and for the 

year ended March 31, 2020 included in such Consolidated Ind AS Financial Statements have been 

prepared by us by making Ind AS adjustments to the audited consolidated Indian GAAP financial 
statements of the Group as at and for the year ended March 31, 2020, pepared in accordance with the 
accounting standards notified under the Section 133 of the Act ("Indian GAAP") which was approved 
by the Board of Directors at their meeting held on November 30, 2020. 

the Audited Special Purpose Consolidated Ind AS Financial Information as at and for the year ended 
March 31, 2019 prepared by us on the basis as described in Annexure V to the Restated Consolidated 
Financial Information, which have been approved by the Board of Directors at their meeting held on 

February 25, 2022. 

C. 

For the purpose of our examination, we have relied on reports issued by us dated February 25, 2022. 
November 02, 2021 and February 25, 2022 in relation to the Special Purpose Consolidated Interim Ind AS 
Financial Statements of the Group as at and for the six month period ended September 30, 2021 
Consolidated Ind AS Financial Statements of the Group as at and for the year ended March 31, 2021 and 
Special Purpose Consolidated Ind AS Financial Statements of the Group as at and for the year ended March 
31.2019 respectively as referred in Paragraph 4 above. 

Basis of Accounting and Restrietion on Distribution and Use 

We draw attention to Special Purpose Consolidated Ind AS Financial Statements, describing the purpose 

and basis of preparation. The Special Purpose Consolidated Ind AS Financial Statements have been 
prepared by the Company solely for the purpose of preparation of the Restated Consolidated Financial 
Statements as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 as amended from time to time (the "ICDR Regulations") in relation to the 
proposed initial public offering of the Company. As a result, the Special Purpose Consolidated Ind AS 
Financial Statements may not be suitable for any another purpose and are not financial statements prepared 
pursuant to any requirements under section 129 of the Companies Act, 2013. The Special Purpose 

Consolidated Ind AS Financial Statements cannot be referred to or distributed or included in any offering 
document or used for any other purpose except with our prior consent in writing. Our report is intended 

solely for the purpose of preparation of the Restated Consolidated Financial Statements and is not to be 
used, referred to or distributed for any other purpose without our prior yrittgMSOMNENt. 
Our opinion is not modified in respect of this matter. 
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We did not audit financial statements of certain subsidiaries included in the Group. whose share of total 
assets. total revenues and net cash inflows/ (outflows) included in the consolidated financial statements, for 

the relevant years is tabulated below: 

. 

(Rs. in Millions) 
As at and for the period/ year ended 

Particulars 
Sep 30, 2021 March 31, 2021 March 31, 2020o March 31, 2019 

No of Subsidiaries NA NA 

NA NA 663.2 473.98 
Total Assels 

NA NA 46 67.20 
Total Revenue from Operation 

NA NA 09 3 96 
Net Cash Inflows/ (Outflows) 

These financial statements of the subsidiaries have been audited by other auditors, as set out in Appendix A 

and whose reports have been restated by the Company's management. The Ind AS and restatement 

adjustments made to such financial statements by the Company's management, to comply with Ind AS and 

the basis set out in notes to the Restated Consolidated Financial Statements, have been audited by us. 

We did not audit financial statements of joint operations included in the consolidated financial statements of 

the companies included in the Group, whose financial statements share of total assets and total revenues 
included in the consolidated financial statements, for the relevant year is tabulated below, which have been 

not audited as the audit was not applicable to the entity, and whose financials has been furnished to us by 
the Company's management and our opinion on the consolidated financial statements, in so far as it relates 

to the amounts and disclosures included in respect of these components, is based solely on the financial 

statements received by us. 
(Rs. in Millions) 

As at and for the period /year ended 
Particulars 

September 30, 2021 March 31, 2021 

60.36 60.36 Total Assets 

Total Revenue from Operation 0.00 0.00 

8 Based on our examination and according to the information and explanations given to us, we report that the 

Restated Consolidated Financial Information: 

a have been prepared after incorporating adjustments for the changes in accounting policies. material 
errors and regrouping/ reclassifications retrospectively in the financial years ended March 31, 202 
2020 and 2019 to reflect the same accounting treatment as per the accounting policies and grouping 
classifications followed as at and for the six months period ended September 30. 2021; 

b. Do not require any adjustment for modification as there is no modification in the underlying audit 
reports. There is an item relating to emphasis of matter (refer paragraph 5 above), which do not require 
any adjustment to the Restated Consolidated Financial Statements; and 

c.have been preparedin accordance with the Act, ICDR Regulations and the Guidance Note. as 
applicable 

9We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

10. The Restated Consolidated Financial Statements do not reflect the effects of events that occurred 
subsequent to the respective dates of the reports on the audited Special Purpose Interim Consolidated Ind 
AS financial statements/ audited Consolidated Ind AS Financial Statements mentioned in paragraph 4 
above. 

5s AND C CO 
11. This report should not in any way be construed as a reissuance or re-dátiig of any the previous audit 

reports, nor should this report be construed as a new opinion on any of/the/financial, st áidments referred to 
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herein. Further we have no responsibility to update our report for events and circumstances occurring arter 

the date of the report. 

12. Our report is intended solely for use of the Board of Directors for the purpose for inclusion in the DRHP to 

be filed with SEBI and Stock Exchanges in connection with the IPO. Our report should not be used, 

referred to, or distributed for any other purpose except with our prior consent in writing. Accordingly, we 

do not accept or assume any liability or any duty of care for any other purpose or to any other person to 

whom this report is shown or into whose hands it may come without our prior consent in writing. 

For MAPSS AND COMPANY 
Chartered Afcountants 
Firm Registration Number: 012796C 

sAN CO 

FRN-012796c 

Gyan Chandrais 
DACC 

Partner 
Membership Number: 078183 

UDIN: 22078183AEOIOB7491 

Place: Ghaziabad 
Date: March 7, 2022 
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Antrerure V - Ststement ofnotes to the

I Corporate information

Sigtrifi csnt rccounting policis
2 Bssic ofprepsrrlion

f hese Rcstat€d Consolidated

rrepared try making lnd AS

pr€pilation of statutory

HMA Agro Industries Li ted
Consolidated fi nancial information

up") is domiciled and incorporated in India md it is an unlistcd Grorrp. The registered office ofthe Group is situated at l8A/5/3 Tajview
001. Uttar Pradesh. The Group is engaged in the business oiManufacturing ad exportrng ofBuffalo Froan Meat and Mcat Products

September 30, 2021 od for the year

reld on Mach 07.2022.

llaryana, Rajrothm, Biha and Nlaharahtra. Thc Restated Conr;olideted Financial Information ofthe Group for the halfyeu ended

March 31,2021, March 3 l, 2020 and March 3 l, i:01 9 were approved and authoriz€d for issue by board of directors in their meeting

Ihe Restated Consolidated Financial ofthe Group comprise ofthe Restated Consolidated Statemenl ofAssets end l-iabilities s at September 30,2021, March 31,

2021, March 31,2020, and March 3l 2019, the Restated Co$olidated Statement of Profit and Loss (including Oth:r Comprehensive Income), the Restated Consolidated

Statement ofChangcs in Equity and Consolidated Statements ofCash Flow for the six months periol endec September 30, 2O2l ard lbr the years ended Mrch 31,

IMA Agro Industries Limited ('the
,Jrossing, Fatehabad Road, Agra - .

:perating in State ofutttr Pradesh,

2021, Much 31, 2020 md Much 31,

{nfomation').
2Ol9 md the Sumry of Significmt Accounting Policies md explmatory nctes (collectively, the 'Restated Consolidated Finmcial

Informtion have been prepared by tho Management ofthe Group for the purpose of inclusion in the Drafi Red Herring Prospectus

i'DRHP') to be filed by the Company th the Securities md Exchange Board of lndia ("SEBI"), National Stock Exchange of India Lirnired and BSE l-imited in connection with

ofits equiry shues ofthe Company comprising ofliesh issue ofequity shares ind an offer for sale ofequiqv shares held by the seltingcroposed Initial Public Offering ('

rhareholdere (the "Offer").

,.a) Section 26 ofPart I ofchapter IIt Companies Act, 201 3, as amended ("the Act")

(b) The Securities and Exchege tndia(lssueofCapitalmdDisclosureRequiromentrRegulations-2018 ("ICDR")asamendedfromtimelotime,and

The Rcstated Consolidated FinanciaL

r€quirements of:

:c) Th€ Guidmce Note on Reports in
'ead with the g€neral directions dated
,Somunication"), as applicable.

In accordance with the notification

under section 133 ofthe Companies

April 1,2019.

Ihese Restated ConsolidatedFinancial

x) The auditcd Special Purpose

accordmce with the recognition and

l) The auditcd Consolidated Ind AS

statements for the year ended March 3

held on Noverber 02,2021.The

rcoordmce with the accounting
\ovember 30, 2020.

c) The Company hm prepared the

{nd AS Financial Statements") s per

Comunicatioq hr the PurPose of
considcred o April 1,2018 which is

policy choices (both mdatory
Statsments-

As such, the finiloial staterents for

rccounting principles stated in Ind ,

solely for the purpose ofpreparation

finmcial statements to be ptesented

:he purpose of preparation of
Compmies Act, 2013, o amended

aave been prepued considering a

balances considered on the statutory

ro the date ofstatutory transition

which havc been approved by the Board of Directors ol'the Company, have been prepared in acoordance with the

Prospectuses (Revised 2019) issued by the Institute ofChartered .{ccoun:ants oflndia (ICAI) 6 amended (the "Gridilce Note")

28, 2021 received from Securities md Exchmge Boud ol lndis (SEBI) bv the Compmy through Lead Managers (the "SEBI

have been compiled from:

February 16, 2015, issued by Ministry ofCorporate Affairs, the Company hs voluntarily adopted Indim Accounting Standtrds notified

201 3 (the ,,Act,,) read with the Companies (lndian Accounting Standards) Rules, 2C I 5, as amended ("lnd nS") with tramition date from

the Act read with relevsnt rules and other accounting principles generaily accepterl in India (the "special Purpose Consolidated lnterim Finrucial Statemnts"), t{rich

have been approved by the Board of at their meeti ng held o n F ebruary 25 , 2022;

lnterim Financial Statements ofthe Group as at and lbr the six months period ended September 30, 2021 whrch is prepared in

rent principlcs oflndian Accounting Stanjrd 34 "lnterim Financial Reporting" ("Ind AS 34") as prescribed under Section I 33 of

ncial statements of the Group as at and for the year ended Much 3 I , 202 I along with compamtive audited consolidated Ind AS finucial

,2020 (the,,Statutory Consolidated Ind AS Financial Statem€nts") rvhich have been approved by the Bord ot Directors at their meeting

rative infomation as at and for the year ended March 31.2020 included in such Consolidated Ind AS Finarcial Statements havc been

to the audited consolidat€d Indian GAAP financial statemens of the Croup 6 at and for the year ended Mrch 3 I ' 2020' prepded in

notified under the Section 133 of the Act ("lndian GAAP") which was approved by the Board of directors al their mceting held on

Purpose Consolidated Ind AS Finmcial statements as at md for the year ended March 31,2011) (the "special Purpose consolidated

vingbasis,*fiichharebeenapprovedbytheBoa.dol'Directors;rttheirmeetingheldonFebruary25,2022 lnpursumcetothcSEBI

PJrpose Consolidatea md eS finmciat Statements ofthe Croup 8s at and for the year ended March 3t,2019, the traNition date is

:nt from the transition date adopted by the Group at thc time of first lime transition to Ind AS ( i.e April I , 2019) for the purpose ol'

state; Conrclidat€d Financial lnfomation for inclusion in offer Documents in relation !o the proposed IPO, whrch requires three years

lnd As. As such, these special purpose consolidated lnd AS Financial statemi:nts are not suitable for mY other pulpose other tho for

Ind AS Financial Statements as rcquired under Companies Act, 2013, as amended Accordingly, the Group has applied the accountillg

tions and optional exemptions availed u per Ind AS lol) m on April 1,2018 for these Special Purpose Consolidated lnd '{S Finocial

e yer ended Much 3 l, 2019 are Special purpose Consolidated lnd AS Financial Statements of the Group prepared coroidering the

o adoptcd by the Group and described below. Th,:se Special Purpose Consolidated Ind AS Financial Statements haYe been prepared

Consolidated Financial Infonnatroll, and are also not linanoial statements prepare,l ptrsuant to any requirements under section I29 ofthe

rth€r, since th€ statutory date oftransition to lnd AS i:, April l, 2019, lnd these sp,:cial Putpose consol:dated Ind AS Financial statements

on date ofApril l, iol8, t6e closing balances ofitems included in the Baloct Sheet as at March 31. 2oI9 may be diferent from the

of transition to lnd AS on April I, 2019, due to such early application of Ind AS principle s with effect from April I , 2018 o compared



2.01

'f he Restated Consolidated Financial

r a) have been prepared after adjustrnents for the changes in accounting polici€s. material erom, and regrouping'reclassifications retrospcctively in the finmcial

year ended March 31, 2021 md March l, 2020 to reflect the sme accounting treatment as per the acoountilg poiicies md grouping/clmsifications followed m at md for the six

.nonths period ended September 30,

(b) do not require my adjustment for atron s there is no modification in the und€rlyinti audit rePorts:

accounting policies have been

;tetutory ,tuditors in the last three
he prepsation of financial statements

#;;:;;.;il.a'i""J.i i",,".*r :ro, 2021. These Restatsd C,:nsolidated Financial lnformtion have been prepued

rbr the Group as a going concern basis

f hese Restated Consolidated Financial

Special Purpose Consolidated lnterim

Brsi! ofCotrsolidrtion

3onsoldated fi nmcial statements are

inilcial statements ofthe parent md

intra-group balances and trmsactions, I

sam wy c unrealised gains, but onlY

Buri06 Combimtion
The Croup accounts for each business

rs spplied in determining the

Control exists *ten the GrouP is

rhe entity.
'[he Group memures goodwill as of
acquired and liabilities (includi

,cliably) assumld. When the fair value

6 capitsl reseNe.

Coruideration trosl'errod includes the

the Group Consideralion transferred

existing relationshiPs.

Any contingent consideration is

rnstrument is clmsified m equity, then

:onsideration are recognis€d in the

'frmstrtion costs that the GrcuP

ae expensed o incuned.

Any goodwill that arises on account

Property, plant tnd equipment

.A,ll item of property, Plsnt ud
rhat is directly attributable to the

Subsequent costs are included in the

with the item will flow to the CrouP

fhe ctrrying amount ofany

loss during th€ reporting period in

An msei's carrying mount ls $lltten

jon do not reflect the effects ofevents that occuned subsequent to the respective dates ofth€ botrd meetings for adoption of

statemcnts,statutoryConsolidatedlndASFirmcialstatementsandthestatutoryIndimCAAPFinmcialStatements.The
r applied by the Company in preparation ofthe Restated Consolidated Finmcial lnfomalion and a e coNistent with those adopted in

the'six mmths period endett september 30, 2021. There have bcer no leseryati )ns or qualifications or adverse remarks ofthe

:paed using uniform accounting policies for like tran:lactions ild other events in similar oiraumstanges The group combines the

subsidiaie-s line by line adding together like iteru ofdsets, liabilities, equity' income and expenses'

anyunrealiredincomeandexp€nsesarisingfromi[tra-grouptrmjsctions,areelinlinated Unreahsedlosesareeliminatedinthe

the exteit that there is no evidence ofimpaiment

nation by applying the acquisition method. The acquisition date is the date on u'hich control is transfcrrcd to the acqurrer' Judgmtrt

md detemining whether control is trmferred Iipm one party to mother

to, or has rights to, viliable returns from its involvemenr with the t'ntity and has the ability to alfect those retLrrns through porer ovcr

I values ofthe assets transferred, Iiabilittes incuned by the Group to the previoui o!6ers ofthe acc.uiree, and equily interests issued by

includes the fair value ofany contingent considerat on. consideration trarsferrtd does not include amounls rclated to settlement ofpre-

d at fair value at the date ofacquisition. Ifm obligat Lon to pay contingent consideration that meets the d€finititu ofa hnancial

is not remesured, ild settlement is accounted for wrthin equity Othwise subsequent changes in the lair vah:e o1'the contingent

Statement ofProfit ild Loss

in com€ction with a business combination, such m finder,s fees, legal fees. due diligence f'ees and other professional and consulting fees,

business combination is tested annually for impairment

sset to its present location and
scarryingamountorRecognizedasasepete6set,asapPropriate,onlywhe,litisprobablethatfutureeconomicbeneEtsosociated

de stated at historical cost less accumulated depreciation od tccumulated impaiment losses Historical cost includes expenditure

n ofthe items. cost includes is pu."has" p.ic" including non-rtfundable taxes ancl duties, dir€ctl) attribuhble cos1s of bringing the

the cost ofthe item can be measured reliably'

accounted for as a sepilate sset is derecognized when replaced. A)l othcr repaire alcl maintenmcc re chilged to stat€metrt of profit or

they are incuned.

mi"mediatelytoitsrecoverableamountifthecstt,scarryingamountisgreate..thanitsestimatedrecovcrablcamount

isprovidedonwittendomvaluemethod,whichisinlinewiththegstimat€dusefuIlifeospecifiedinScheduletrofthe

'fhe residual values md useful lives

accoutrting €stimtes

Deprtrialion

)epreciation on property, plant and

Companics Act, 2013

prop€rty,plmtmdequipmentarereviewedateachfinocialyearcndandchatges'ifany'areaccourtedinthelinewithrevisionsto

Depreciatron comences *fien the are ready for thelr intended use.

, ue reri'"*ea, una udlusted ifappropriate. at the end ofeach reporting period

Gains and losses on disPosals are
fhe 6sets residual values md useful

ty*.punngn"t"aoporulp.ce"ds*ith"an)ingamount Theseareincludedinthestatementolprofitandloss

'Ihe estimated useful lives are as

Accounting for Joitrt Op€ritions
'fhe Group hm m interest in joint It recognises in relation to its inter€st in ajoint operation its

>plicable acquisition date at the fair value ofthe conr;ideration trmsferrql less the net recogniz€d amount ofthe idontifiable 6sets

;ent liabilities in oase such a liabillty represents a present obLgation and arises fr:m a p6t event. and irs fair lalue cat be meuured

the net identifiable assets acquired and liabilities mr;umed excecds the considerrLtion trarrsferred, a bargain purchae gain is recogniad

2,03

N.yY

2.02

A!sets Usetul life (years)

)ffrce equipment

'lmt md Machinery
3uilding
Vehicles

l0
I5
l0
8



2.04 3urrent versus noFcurretrt

)Coh or coh equivalent unless

All other assets are clmsified o
A liability is cunent *ten:

2.05 Faia value measurem€nt
Ihe Group mecures financial

{ fair value memuretrent of a

by selling it to mother market

For the purpose of fair value

2.M Revenue liom cont.act with

2.07 lnvertories

) Assets, including its share ofany
) Liabilities, including is share of
) Revenue from the sale ofits shre
) Shre ofthe revenue from the sale

heldjointly
liabilities rncurred jointly

the output rising from thejoint operation
the output by thejoint operation

) Expenses, including its share ofany incurred.yointly

'[he Group presents rosets and liabilities

>Expected to be realised or intended to

)Held primrily for the purPose of
>Expected to b€ realised within twelve

>It is expccted to be settled in norml cycle

) It is hcld pririrarily for the purpose

>It is due to be settled within twelve after the reporting period, or

)There is no unconditional right to
'fhe Group closifies all other liabilities

the balmce sheet based on curenrnon{urent cldsificatlon. An ssei rs treatod as current when it is

sold or consumed in nomal operating cycle

nths after the reporting period, or

from being exchanged or used to settle a liability lbr at least twelve monrhs affer the reporting period

the settlement;fthe liability for at lest twelve months after the reporting period

non-curent.

Oeflrred tax assets and liabilities are as nor{urrent assets and liabilities

:rderly tramaction betwe€n mrk€t
rhe liability takcs place either;

)In the principal market for the asset or or

)In the abscnce ofa principal market.

the princrpal or the most advanta8eous

fhe Group uses valuation techniques

obseruable inputs and minimising the

4ll osets md liabilities for which fair

the lorest level input that is significdt the fair value meGurement as a whole:

) Level I - Quoted (unadjusted)

)Level 2 - Valuation techniques for

)Level 3 - Valuation techniqucs for

For finmcial osets and liabilities

duc to short tem maturitY ofthese

fhe Group recognises the trmsfer

:hc levcl ofthc fair value hicruchy as above.

'Ihis not€ sumies accounting policy

) Qumtitriive disclosures offair value

)Financial instruments (including

Revenue is recognised at an mount
ldcntifi es the Perfomaoce obligations

Revenue Iiom inter{roup arangement

Revcnue is meuured bmed on the

contrect with the customer. Rcvenue

Sde of prodxtr :

Revenue from sale ofProducts is

Intcr6t ircome:
Interest income is recognised usrng

Profit/ (Loss) on derivrtives :

Profit/ (,oss) on dcnvatives: Profit/

Profit md loss.

Inveotories are valued at the lower of md net realisable value

)Packing material and stores &

at fair value at each balance sheet date. Fair value is the price that woukl be receiveii to sell m asset or paid to transfer a liability in an

pants at the meNurement date. The fair value measuremenl is b6ed On ths presurPtion that the transaction to sell the Nset or transfer

most advantageous mdket for the 6set or liabiliq

.et must be accessible by the Group.

6set takes into accouni a market panicipant's ability to generate economic benefits by Ning the ssel in its highcsl md b€st se or

that would use the asset in its highest and best Ne

de appropriate in the circurotances md for *,hich suffcient data are available to IneNure fair value, Mrmising the ue of relcvet

ofunobseruable inputs

lue is meuurcd or disclosed in the finilcial statements ile categorised within the fair value hierdchy, descrrbed as follom, bsed on

prices in activc mrkets for identical 6sets or liabilit es

iih the lowest level input that is significant to the farr value tneouromenl is dire:tly or indirecrly obseruable

, the lorest level input that is significmt to the fair value medurement is unobseruable

within one year from tt e ualance st eeioate and ,vhich are not crried at fair value, the carying amount approxrmt6 fair value to

i ii" ter"r orr"i, u"lue hieruchy at the end ofthe reponinS p€riod during *trich the changes has occuned.

the Group hu detemined classes ofosets and liabilities oi the bois ofthe nature, characteristics and risks ofthe asset or liability md

fair value. Other fair value related disclosures are gven in the relovmt notes'

hierarchy (Note 32)

canied at mortised cost) (Notc 32)

reflects the consideration to ufiich the Group expects to be entrtled in exchange :br transftfing seMcc,s to a customer' Thc Group

its contr&ts with customers and recognises rerenue a" and *hen the perfbmnce obliSations are satisfied

r recognised bued on trmsaation price which is at arm's length bsed on trmsfer pricing arrangement

:tion price, which is the consideration, Jj$i.Ji--"rrr.. ai*ounts, price concessions and incentives, ifmy' as specificd in the

excludes tax€s coll€cted from cstomcrs.

when the control and omership of the goods hirve bcen pused to the buyei, on delivery of the goods to the ultimte cosumcr

interest rate method

on derivatives contracts on account offair value changes are recognised a either income or expeNes as th€ cme may be through

Costs incuned in bringing each

>Raw mterials: cost includes cost of
out bris.
)Finishcd goods : cost includes cost diiect materials and labour and a proponion ofmnulacturing overhiads bascd on the normal operating capacity but excluding

rrorowing costs. Cost is detemined 6rst in, first out bcis.
: cost includes cGt ofpurchoe and other costs incuned in bringing the in'r'entolies to their present lrrcation md condition' cost is

to its present location aid condition are accounted for ro follow:

rurchme and other costs incured in bringng the invertories to th€ir present locati ln and condition' cost is detcrmined on fint in first

,letemncd on weighted average bsis
Priceintheordinarycourseofbusiness,lessestinstedcostsofcompletionan(ltheestimatedcostsnecessal}tomketheule.\et realisable value is the estimated



2.08 '[ares

Cunent income tu relating to item
ile recognrsed in correlation to the

rituations in which applicable tax

Cur€nt tax 6sets md current tax

;he liability on a net buis.
Deferred Iu

'fhe carrying mount of deferred tax

to allow all or part ofthe deferred tax

becom€ probable that future taxable

Deferred tax 6sets and liabrlities are

:ax rates and tax lam that have been

)efercd tax 6set5 and defened tax

ssets md deferred tax liabilities relate

2.11 0mployce Bencfits:

{.Non funded Gratuity Obligations

Iatuiry plm is a non funded Plan and

B.Defin€d Contribution Plans : The

rr regulations The contilbutions are

conhibuted md it has no further

2.10 Provisions and ContinSetrt Lisbilitics
Prwisions:

Contingent liabilities are disclosed

oocurrence ofone or more uncertaln

rhat an outflow ofresources will be

existcnc€ ln the financial statements

thcm. With the €xception of trade

case of a l-tnancial mset not at fair

significmt financing component are

with customeG-

ln order for a financial 6set to be

rhat are not SPPI a€ closihed and

'Ihe Group's business model for

Finsncisl lnstruments continued

lubseouott rcasurcmenI
ior purposes of subsequent

)Financial usets at fair value

)Einancial asses at fair value

{'finmcial sset' is meuured at

{fter initial measuremeru, such

rnto account any discount or

loss. The losses arising from

2.12

Cunent income tax ssets and liabilities measured at the mount expected to be recovered from or paid to the taxalion authorities rn accordance wth the Income Tax Act

I 96 L l'he tax rates and tax law used to the amount are those that are enacted or subskLntively enacted, at the rel,orting date.
outside profit or loss is recognised outside profit or loss (elther rn other comprehensive income or in equity). Cutrent Bx iteru

transaction either ln OCI or directly in e(uity MzLnagernent pcriodically e\aluates positions takeo in the tax returns widr respect to

are subject to interpretation and establishes provis,ons where appropriate

are offset when thef€ is a legally enforceable right lo set offthe recognised amounts ed there is an intertion to setde the oset od

Deferred tu is recognised using balance

purpose at the reporting date.

Borrowing Cost :

Sonowing costs direatly att.ibutable k)

orepare the asset for its intended use or

Simncial Instruments
A finmcial instrument is any contract

Finmcial Nsets

l-in-"iul 
^t"t" -" "losified, 

at initial

profit or loss.
'Ilre clasification of financial assets at

md interest (SPPD' on the principal

nor any constructive obligatiotr

tfthe effect of the time value of money mat€rial, provisions ile discounted using a cuffent Fre-ta rate that reflects, when appropriate, the Iisks specifrc to the liability' when

discounting is used, the increoe in the

Contingent Liabilities:

due to the pdsage oftime is recognised o a finance cost

will allow the deferred tax assets to be recovered

using the td rates that 4e expected to apply in a year when asset is realired or the liabilrty is expected to be settled based on the

or substmtively enacted by the reporting date.

i ee offset when there is a legally enfbrcelili right to set offassets against l,abilities repres€ntiflg cunent tax u/here the defered td

on incom levied by the sme goveming tuation lam

acquisition, construction or produclion ofqualifoing asset are capitalised duri[g the period oftime that is necessary to co:nplete and

,. dh", bo*o*ng .osts ate expensed in the period ir which thcy are incuned and reported in finmce costs'

fhe compey aocounts for employee benefit expense b6ed on the rndependent -{ctuariai professional on every rePorting dBte' The

Compmy makes provision in books ofrccount based or the actuaial report'

anyhNadefinedcontributionplaninrespectofprcviden|fund.contrrbutionluelnadetoprovidentfundinlndiaforemployeesu
io ,egiste."a pro"ia"nt fund adrninisterei by the Gc vernment of lndia The obligation of the company is limited to the mount

thereisapossibleobligationarisingfrompotevents,theexist€nceofwhlchwllbeconfimedonlybytheoccurenaeornon-
e events not wholly witfrin tne controt Jitr"'J"'p 

"t "'p**" 
obligation that arises iiom put eYents whc':,lli,:::i::T:::*::

;ljj:,i:'J:",':ffi':ffiffiilu.;,ii "j",,"iui."J":ir'J<;."'o 
ao"" 

"",,eoognise 
a contingent liabilitv but discloses its

gives rise to a financral 6set ofone entity and a financial liability or equity rnslrument ofanother entity

6 Subsequently mDured at amortised ccst, fair value through otht:r comprehensive income (ocD, and fair value through

recognitiondependsonthet.inancialasset'sc(|ntractualcasttflou,characteristicsandtheGroup,sbusinessmodc|lbrmaging
that do not contain a significant fnun"ing 

"ontpon"nt' 
the (houp inrtiallv measures a finmciai **1":l:-f:I.'l^"::]::-':r1:

[HJ]||,:"J,:::ffi":ffi ffi;;;;;""il;#;the-acqusition oi rrnanc,ur asset rrade recei'ables that do not contain a

suredatthetrmsactionpricedeterminedunderlndASll5. Refertotheaccountingpohciesinsection206forRevenucfromcontrrcts

is reviewed at each reporting date md reduced to the extent that it is no longer probable that suffLcient taxable prolits will be available

,t to be utilised. Unrecognised deferred tax assets are re-assess€d at eaoh re[orting date and are recognised to the €xtent that it hs

md meoured at amonised cost or fair value thl,lugh ocl, it needs io Sive rise to cash flos that dc 'solely paymcnts ofprincipal

outstmding. This msessment is refetred to o the Sipl test and is performed at m instrumnt level. Findrcial 6sets with cah flow

at fair valrie through profit or loss, inespective o [the busincss rnodel

;financial osets refers to how it manages its finar:ial assets in order to generite c6h flos. The busincss model detemrnes *,trether

tractual c6h flom, selli.g the fir"""i;i;;r;;, or both. Financial assets classified md measured at mortrsed cost are hcld within a

financial 6sets in order to collect contractual cuh flom u*rile financial 6sels cl6sifled and measured at fair value through ocl 8re

ctive ofboth holding to collect contractual coh flo'm and selling'

approach at the reporting dat€ between the tu bases of usets md liabilities and their carrying mounts for finmcisl reporting

cash flom will result from collecting

pusiness model with the objective to l

reld within a buiness model with the

Purchmes or sales of finmcial assets require delivcry of 6sets within a trme frmc established by regulation oI convention in thc Mket placa (regular wy trad€s) are

-ecognised on the trade date' i.e., the that the Group comits to purchue or sell the uset

finmcial msets re classified in following categorrrs

)Financi,rl assets at amonised cost
profit or loss

iafr". ".-pt"tt"*i". 
income lFVTOCI) wtth recycling of cumulative EainsaIrd loss

>Finmcial asete designated at fair ;;;ffi;;ii;*.yriing or"u*tutive gains and losses upon derccognitron

)d cost ifboth the following conditions are met:

[-f *tr"r" "ii"",i* " 
to ho]d assets for collecting contractual c6f fl9w 

. 
md

on specified dates to cuh Ilom tr,at re-ioiely p?y*io orp.in"ip"l ad interesr (sPPI) on the principal amount outstmding

csets are subsequentlv neasured at amortised cost usinsth€ eff6t::t":":t:1"::l:11-T:Y.fl::**::t:::*:*':t1,tJ,:ti::
ifl"'"ii,,:li::XlHl'"::i;Jffi:1:'il#;i;'il;;"-ffi;;*Tr.t',,t-i':::':::ill":?:::n@ntheprontor

r) The cset is held within a business

b) Conhactual tem ofthe rset gtve

-u* 
i*gni."a in t" profit or loss The Croup's ftnrncial 6sets at amortrs€d cost and other 6nmclal assets



A 'finflcial ssct' is medured at FVOCI
a) The oblectrve ofthe business model is
b) The rset's contractual c6h flow

Upon initial recognition, the Group

definition ofequity under Ind AS 32

Equrty instruments *{rich are held for

FVTPL,

Gains ud losses on these ltnancial

oayment hB been established, except

rn OCL &luity instruments designated at

Finmcial aseti at fair value through

calegory includ€s investmcnts io mutual

Dclgsptligt
A. financial mset (or, where applicable,

rheet) when:
-'Ihe rights to receive cuh flow liom
. The Croup hc tramfcrred its rights to

Group hs n€ith€r trmsfened nor

lupstrBgtL9lrtlslgtd 3$tE
{ finmcial ilset is assessed at each

rbjecttve evidence rndicales that one or

For trade receivables, the GouP

allowce bmed on lifetime ECLs at

lookinc facton snecific to the debtors

!rnancial rabilities

{ll hnmcral liabilities ae recognised

,\ub se oue il I nea su rement
ior purposes of subsequenl
.Financial liabilities at fair value
. Finarcial liabilities at amortis€d cosl

DePconilion
A financial liability is derecognised

thc smc lcnder on substantially

ofthe original liabilitY and the

,)ffsetline of finfficiol inslrunents

Financial assets md financial

.rmounts and there is an intention to

2.13 Lcaco

Group m a Lessol
Leases in which the Group does not

accounted for on a straight-line bmis

le6ed aret sd recognised over the

Cash and Cash Equivalents
,3ash and cah equivalent in the

:hat ae readily convertible to a knom
ln ihe cmh flow statement' crh and

maturities ofthree months or less.

2.15 Earnings Pcr Sharc

Boic eamings per share is calculated

luring the year. The weighted average

shues outstandinS, without a

my attributable tax thereto for the

average number of shares outstanding

2.16 Segmcot RePorting
Boed on "Mmagement Approach"

:esources bued on m analYsis of '

includes general corporate income

Segmcnt Policies
'Ihe Group prePues its segment

a whole. Comon allocable costs are

2.14

the following conditions are flet
ved both by collecting cootractual cash flows and selling the f,nmcial osets, md
SPPI,

elect 10 classiry irevocably its equity investmctrts as equity insrruments des gnated at fair value throuh OCI when they reet the

ial Instrumdnts: Presentation and are not held for tradirrg. Thc closification is detennned on an iNtrument-by-instrument b6is

and contingent consideration recognised by m a(quirer in a business comJinlrtion to n4rich lnd ASI03 applies are clrsified u at

are never recycled to profrt or loss. Dividends are recognised as other incorre in the statemenr oi'profit od loss utren the right of

r the Group benefits from such proceeds m a recore.T ofpart oflhe cost ofthe financial aset, in whrch case, such gains re recOrded

value through OCI are not subiect to impaiment dsessm€nt

or loss are cmied in the balance sheet at fair valu€,^ith net changes in fair value recognised in the stateffent ofprofit and loss This

rds. Dividends on such lnvestments are recognised in the slat€rcnt ofpro6t a,d loss when lhe right ofpayn:cnt has becn established

part ofa financial asset or part ofa (ioup ofsimilar financial rsets) is primrily derecognised (i'e removed from a cnoup's balmce

reset have expired, or

rceive cuh flow from the asset 8d either (a) the GIoup h6 tmsf€rred subslantially all the risks and rewards ofthe asset' or (b) the

substantially all the risks and rewuds ofth€ asset, bu: lras transforred control oi'th(: assct

date to detennine whether there is any objecti,e evidence lhat it is impaired. A finmcial mscl is consrdered to be ilnpaired' if

,ore Irens hate had a negative effect on the estimated future csh flow ofthat i6set'

a simplified approach in calculating sil-t. itt"."r"t'', the Group does n3t tr1:\ chanse; '":T:11!!:l:]::t:11,::::T:f*::
Hffi::;:T;:[r"irlili"r,"i,*a " 

provision'rnatrix thai is bmed on its histori-cal credit loss experience, ad:usted for fomd-

the economic en!rronlnent

atfairvalueand,inthecmeoflomsandborrowingsatdpayablgs,Detofdirect|yattributab|etransactiolrcosts

financial Iiabilities are classified in two categories

profit or loss

and borrowflgs)

lhe obligation under the liability is drschargcd or carcelled or expires when an existing financtal liability is replaced bv ilother from

t€m'orth€temsofilexistingliabilityresubstantiallymodified,suchanexchmgeormodtticationistreatedasth€dcrccoSnition'"i"1* 
fi"O,fir, tf,e difference in the resp€ctive cltrrying mounts is recognised in the statemcnt of profit and loss

are offset and the net mount is reported in the balance sheet ifthere is a cunently enforceablc legal right to oiTset the recognised

on a net bcis. to realise the assets and s€ttle the liab litres simultueously

br substantially all the risks and rewards incidental to owership ofan oset is clmsified as operating leaes. Rental incore ursing is

the leme term. lnitiat direct costs incurrcJ in negot ating a.d ananging an operating leoe are addecl to the carrying amurrt of the

dcfincd in lnd AS 108 - operating segments, the chrefoperatmsDecision.Maker evaluates th€ Group',s perforronce md allocates the

ious perfomnce indicators by brrij; ."';;; i",". i"g."ri t"r"t and trosfe* are refleoted at mket prices Unallcable item

sheet comprise ofc6h balances at baks, on hand cash balmces and demand d€posits with m original mturity ofthree months or less'

mount ofcch and subiect to an insignificmt risk ofchanges in value'

h equivalents include, casrr in trind. c*i a;;d";;;;;i;p"sits with uoks, cther short-tem highlv liquid investm€nts with original

dividing the n€t profit for the yetr attributable to equity shueholders by the weighted average number of equity shues outstanding

rber of cquity shres outstanding durine"t]ri p"'ioa 
" "il*t"a 

ro'"'?-::::l-T.:^:T."-:'i:**":,"ilT::lJ[]'f;t""J.",fiH';
x[T:ir:'ilY"::ffi:,T:'ffi;:',#:',#;;;;;;;;.uo;" ".n.g" u"."hare is the ne, pront fortheveu encrdeductins

For the purpose of catcutating aitutea lffi; ;;;:;, ;,oni to, tr," vio"tt ibutable to equitv shareholders md the weighted

term on the sme b6is as rental income'

thelear is adjusted for the effects ofall dilutive potential equiq/ shares

item which are not alleated to any business seglnent

in conformty with the accounting policies adogrted for prepring od presenting the stodalone finmclal statements ofthe Group 6

to each segment on an appropriate basis'

AruD



2.17 5itnifi cant accounting 6timales,

The preparation ofthe Group's
reported amounts of revenues, expenses,
astimates could result in outcomes that

rssumptions are based on historical

statemenh were prepared. The estrmates

estimates are revised and tn any futurc

In the procoss ofapplying the Group's

itandalone fi nancial statements:

r. Useful lives ofprop€rty, plant snd

,r to *trich components ofthe cost may

:nea8ement estimate for certain

cost ofthe ssets may be capitalized

b. Contingencia: Mmagement

oot possible to predict the outcome of

c. Fair value measurem€trts af,d

Muagement detemines the appropriate

rnuket-observable data to the ertent rl is

detemine the fair values based on the

ue taken liom observable mtrkets where

nputs such as liquidity risk, credit risk

d. Estimrliotr ofdelined benefit plans :'

liscount rate, trends,n salary escalation,

goYement hnds. The Period to

e. Tlr erpcnse.:Tax expense ls

assets md liabilities, the Group

which includes an estimation ofthe
re agtecd.

Deferrod income tax assets are

tax losses, unabsorbed depreciation and

[. Operatiog leasc commitmcnts -

evaluation ofthe terru and conditions

that it retains all the significant risks and

2.1 8 Reent accounting pronouncemetrts

Ministry of Corporete Affairs ("MCA")

\ptil2022.

and assumptions

financial statements in conformity wth Ind AS requires mmag€ment to mak: Judgenrents, estrmtes md csumptions thar a{Iect the
and liabilities and the grouping disclosures, md the disclostrre ofcontinlent liabilities. Uncenainty about these osumptiom md
a material adjustment to the carrying amounl of assets or liabiliries a'Ieoied in furure periods. The estimates ed dsociared
and various other factore thal ue helieved to be reconable under the circumstances existing sfien the Standalone finfficial

underlying assumptions are reviewed on m ongoing basis. Revision to accounting estimates ts recognizcd in the yer in rtich tlre

affected.

policies, management has made the followng iudgements s,llich have signrficut effect on the amounts Recognized in the

ipment rtrd itrtatrgible assets: Determination ofthr: estimated useful life of tmgible usets and intangible assets and the a*ssmeot

iapitalized. Usef;l life oftangible 6sets is bsed on the life specified in Schedule II oftho Companres Asl, 20ll and also 6 per

assets. Assumption also need lo be made, when Goup msesses. whether 6 asset may be Capitalized md which components ofthe

is required for estimating the possible outflow of re$ources, ifany, in respecl of contiogencies/ claim/ litigation against Group o it is

prc6ses: SomeoftheCompaniescsetsandliabilitiesaremeouredatfairvalueforfinancialreportingpurposes The

uation techniques md inputs for the fair value meoLLrements. In estimahng th3 fair value ofan asset or a liirbilit), the Group used

. Where Level I inputs are not available, the Ctoup engaged third party qualiiied valuers to perform the valuations tn order to

valuation techniques and inputs to fair value rteasur€ments such as Dissounted CaSh Flow model. The inputs to these rnodels

but *,lrere this is not feoible, a degree ofjudgment is required rn establishing fair values. Judgments include congrderatiom of

volatility. changes in assumptions about these thctors aould affect the teported farr value of finarrcial insmments

obligationarisingfromdefinedbenefrtplanisdetelminedonthebasisofacturialassumptions Keyacturralasumptionsinclude

rria'i rates and liie expectancy The discount rate is determined by relbr€nce to market yields at the end ofthe reponing p€riod oo

ofthe underlying bonds correspond to the probable maturitv ofthe post'emplo)'ment benefit obligation

using applicablc tax rate md las thal havc been enaled or substantially enacled. h arriving at taxable profit and all tu b6es of

i the taxability bsed on tax enactments, relevantjudicial pDnouncements md tu expert opinions, ud makes appropriate provisions

ofany open tax assessments / litigations. AIv difference is recognized on closure ofassessment or in the period in which they

to the extent that it is probable that future taxable income will bc available agarnst which the deductible temporary ditlcrences. unused

matters with accuracv

tax credits could be utilised

ty m lessor The Group h6 entered inlo lese agreement for certain plmt ud mchinery. The croup hc determined based on u

anangementS, such A the le6e term not constituting a major part ofthe economic life ofthe asset and the fair value Ofthe asset'

olomeship ofthese properti€s and accounts for the contracts as opera':ing leases

new standard or amendments to the existrng s:andards. There is no such notiiication which would havc been applicable from I

/Pr '/.* AttD ^$t>htr
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HMA Agro Industries
Reststed not$ to thc Conrclidated finmtial

(J) Goodrill on ronoolidotion

Allo0tion of goodwill to c6h-gcnerating

C6h-generating uirs to which goodwill ts

rnpaired. If the reoverable munt of the

goo<lwill allocated to that uit. The Compily

unit GoodMll has been allocated for impairment testing purposcs to the cdh'generating uits
The subsidiary is identified o a separate

Th( crrrying amounl ofgoodwill wr to msjor csh-generuting units m follows:

As at A6 rt
Septenbcr30,202l Msnh3l,202l

As rt
September J0, 1102 I

As et As at

Msah 31,2020 March.3l' 20t9

As.t As rt As 
't

Mrrch 31, 2021 Mrrch 31,2020 March 3l' 2019

rted ile t6ted for iripairment mlually at each reponing dale' or mrc frequently.shen there is at indication th8t the ut nuy be

enerating unit is less th* th" 
"urryrg 

a.omt oi ti" Ui, tt 
" 
i.p"l*nt lois is a1lot,ate,l firsr to reduce the carrying amurt of uv

*au*i rttut tt qe i. no impairrent of goodwill is requirql m respst of rbove entitl"*r
Particulan

yalr

Parti.ulaN

.4
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HMA Agro Industries
R.trtrd mld to thc Conslidrted

RcvNc froE opcmtiod

Sd. ofptudEt.
- DoBtic gles
. Expo(
lxss : Di@m
Totd Reraile frcn oDerltions

Othar imom.

Itrre$ on :

- Ba* deposils

" otEB
Forcigo exclEngP gai4 rt
Poft on ele of fixed assets

prcfl and loss
Prcffi on Derivauve
Duty dBrvbmk
Liabilties m lolUer.equired

Mi$ellaEou ircom
Totd other imome

Coil of ren mrtefirl consumcd

lfrc(ory ,l thc begimiE oI th
A& : Purcha*d
kss r raw rEEnal al llt end

Coil of r.n mrt€rid tomumcd

Cbatr8$ in iNertoric!
At lh. bcdminS of lhe Y@r

Fnrirtrd Goods

At tha efld of tbe Y@r

Finiski Goods

Chugc

EEploJE bcrlit! .rpcMs

Sdanes, waSps ard bons

Gmuilv €xPoM (Ref€r mte 27)

Con;bution to PmYi&il fiud
SbffHclfarc elperc
Totrl cmploYe

(24) FitrMt @d!

ldeBt on:
- wo*ing caPibl demd l@n

'tem l@ on \lhiclts

'snery dr6
tkough Prcf( and lossks or Dcivauve ,onvards

OdEt fnts@ cost*

Totd 6llNc cott
.0. 00/&. 00) denotus jgtrc x blocw the rcnding oll nong adoPted hv the

(25) Depdirtioo rod

Dcprcciation of Propery.. ' Plst equipft[t (Refcr mte ])

Total depreiltion and

(25) (Xhcrery.M

Expon chargcd

Repai6 ad Mai&lw :

- Plsd & Machirry
- BuldinS

F&ility utitistion cbil8es

Pouer and fEl
PekagitrS cxpeEs
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is hen* lhal fie tuluc cash flo*s orrmbnS unsst hriry nvsrmls wdr 0uuts btrause ol 0uoMto^ n rhe.ntser nr6

hatuup'! afre Io nhr nE
trdh crdit ntqs, dE b whrch r

lff). Crpit.l rirl h.mSemeDr

Ilrc Orcup oms to mmge ib capiul

@ely b he orcups mlmsi obh8alds on rb bdrcwrys hrown8s bli6 ar rmablc rarer ard opod lo lbr vale nts6t Eb nsk To croup €mli
d tul k ee m mtd mtGr rale nsl( d ,try rysrc tu€ot

mndn trv61ar. crdtm tud
delt

e as h sLrSwd ib sbilil\ lo e(mtrnue as a gom8 conoem md to ({[mrs rctrms b ts shnEtiil&! Tt€ capitut srlctue of the,hup b hd on lllm8f,ai'strmaDordo'roNetiattlbgrcandJav{&yileds lhrcrDryiFlicvrstonuhldraslrblcardsmngcapihtsuMwihotiruotrtelqu,tyron"t,
mdroNsbntutucdev€rop*mrnMsmttror,bbusn$s llreGr)upmoruh^cap,.r*rg"s*,giu^"il;;;;;;iffi;;;;il;iil;,*

Wyr
A

*pbnbcrs,202l Mrrch3l,2O2t MrrdJ,2020 MrrehJl.2019

Ceehudffih qurvaldLs

Cap&l

CopiEl ed Nd Dcbl

(479.33) (516.8J) (lE5 t3) (6
(70e.21) (105.91) (103a2) 091,670.2a l,lms9 r,:02.7a lm.li

3.383 63 2.60t 92 1.87j.il 1..19.:23,383.6 2,60t.92 r,875.34 l,tr9.s2

5,051.91 3.79251 3.07809 2.AZti10..13 0.31 0_39 0.46

t,itD



HMA Agro I
Restrted [ot6 to thc Conmlidsted

(30) f8r valuc mesurcrenl

Thc follo*ing rable shows lhe
far raluc infomalion liy finacral
othq bank balmcq. trade

(r) [inucid instmrents by cstegory

amounts@dfarvalu6offmmcial msasandfl@cialliabilitics.includingtheirle\olsintfiefatrraluchiertrchr- IldffinolrncludeIs md fuanciai liabrlitia if tle corry'hg mount is a reonrble approximaii* ori"r rurru ,no* ,c,ude c6h ed csh qui\rrsts.
nd trade p4vabls.

lar ! iluc
through profit or Amoni,ed cNt

(in Rup6 illiUion)

(ir Rurc Ilillion)

(in Rupq Niillion)

Cthq bmk balmes
Ohf, lmecials ss6

I rade riunrblq
( ash and cash cquival66
(\h6 finercials asseb

Borc$ings
lcsse liabilrtis
'I rade psyables
()th6 fnancial lirbilities

3tE.54
62.31)

2.830.4i
390.67

- 370.21

_ 2..188.59

- 1.354 l 7
_ ,{1 u?

lhrough profit or Amonisid (o$l

othc bol balmes
Crthq fmmcials sscls

Trade rceirabla
Cash and cash equiralmts
Othtr lmecials sscts

Boro\rings
Tr6de payabls
Lilsc Iiabilitis
Othq lmmcial liabilitie

through profit or Amoniscd aos

(tthcr bark balmes
Olher finmciols 6sc1s

'I'radc rmir able
( ash and csh @lvol@b
Loms

Boro*lngs
Lw liabilitis
1 radc payables

Clhtr f@cial liabiliries

I.69t.30

388 56
28.16

Ny?

- 105.91

- 60.71

- ,567.42
- 5 t6.85

103..12

51.36

I t66.71
385 r3



March Jl,2019

Note: Car-lirg mouts of cash
2011, Mrch 3l ,202t, Msch 31,
of othtr fmecial dsets tud other

cash equivalots' bok balanm trade r*i'abl6. Ioms. tnn'owings. othe fmrncial liabililic,i anit tradr palablcs as at scprtrhs 30.20 ed Mech 31, 2019 approximatc their fair lalue due to $eir sho'nlsm 
""*". ,*__* ,a**D oh ing amounts md fai \ alusncial liabilities subscquoity mcsu€d at mortiscd co* is nc signitrcaiin *f"i,i""roii. ,r*"","a.

vM {2

(in Rurc Miltion)

Othq ba* balmes
Gha fineciols osgs

Trade reeirablm
( ash and cash cqui\alilb
Oth6 lmecial assets
'otrl fiDMdd sets

Borrowmgs
L6e liabilrriq
Trade payables
Cthtr lnecid liabilitiG

finucial liabilities

6.01 t7 25

t,319 7t

2,541.93

- 2.tt5.5lt
- 66.83



IIMA Agro Industries Limited
ns..hd ror.. ao th. Cmdtd.hd ,heci.l inrormrim

i3l) i)eraits ot rhe oursunding prmcrFl. intcres rilc. sc and reFhenl l.IN

p&.kuhrs s.pa-r..r-iif,Tl-

--_ 
1021 2o2t

krch Jl, h.ch Jl.
2020 20tq',lo(lunqt - 3?ott_.:i]J-lurcit 2,488 59 1,763.00ldrl 2rS&S2 1.813_31
I,69t.30

1,691.3{t

l,t I9 78

l3t 9 7A

rrrrtuun I 
soetc,Tlirro' Mirch 31,

2021
urNhJl. J MrrchJr,
2o2o I 2ote

2J9 i6 -t7t 39 I r99 99 MCLR + 075 hps

tenure ofrhe vVCDL

fociliry

;t arporrormonim@
12 

(olLterat Prornrcs

ll kwh rnth.ramcot(omDan\

li Kl!tr no ?? ptor rwbcr I & 5 snd Dlor n6h

F'*il;.;H;ffi;', iI, il::il:::?H,L:;:li"I tJ[:J,Jl ],,:i*,;,';!','i,'
lri Khab n,,76 ptor nmbs 6/l erd t$ah nhL
ln,:a ^r,,*,, 

ji.",.t 
"t ;,:","].; ;,ilr,k:::lfl1iH,,;1g.,.**

lilr 
rcsrdaud hD(j d Ns8&r nrp tu, t,lt2 prorasr @tov.  Eo

lrr hdur,'l hnd u)mrn$rg o,' I I *tG d@ds r@rd ar bara LJ
501,472.5 I0,512,401.1Eq.572 erd 563 Khs,ra tro
m..sh8 sE67 kr melers 

7l\"likutHpr tr'laua khrs' I;hadN

Il Propca\ oma try HMA rtut, rgro rnJusr res t&d(eJ ar Khr ra nmttr oj2 _ C Knr, Inol86.Mauchdt<s.Eumdlur.Asa '- ^* 

|
III PrWn es 

'n 
nJme ol D rsrurs - I

tllffi ;ffl L 
jI3 ffii^T["]#il *esh,{nd 

M,*,r Momd (u6* il 
|
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1

I
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ffi;::":1mfli."". 
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-'- 
|
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I
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IIMA .4.gro Industries Limited
Rlttrled rote.lo rhe Conendrbd rbrcll inrormtion

'Per!D$ to lens m IndE Farmqs tnxlCo t,l,p

Bok lons qnbnr lein d€ha svoanb r€latinS to
lhc Gi oup eds @iD fr*ribed cntsia. The &h

Thc ( roup hsi al$ slsfid alt dha detr mva.ils

'lh. othd lMs do not ary an) dch mluanr

The Croup has nd dcfsulbd on any loN payabtc

s FtDer .nd c@rols tho Wrhms

itr the lerms of b.nk toatr

rmmJrhe,lness.Jekquil\rslo.netBnurrngsroEBITD/.rJurMd&Usr'*(,^croScralro 
lhslmrutrmiln ndehdrss(orenantterrsuqEn&Jrt.rehrd to lmilalrun 6 n&heJness remarnal suspn,led s,il lh( Jale ot lh. aLthtrisrtr,n oflh ) hnm. El sblmcnE

wy

Lsnssi,fl try (u6rors ar","Fy"bt*"ilh;;@@

I ieud r3a'n$ i\ed Jrs:*;ry . RJ.8 tv,rr,@
2 Collareril kornres

I Exdun. cheSc on mdu$ial prop!rt_v berng Fadtofr hnd lnd burtdrnS (r lnder
y::, T,'..1) :l,i:.d,,.p'jt no l7, rB, le. 21. 22. 23, zr. :s. [s, r:,;. lzi. i:s. rrt. r;qvillas€ Ch'rb shdshabd, r.r,"l - r,-f * n 

"*". 
rhrid Nuh. Mcwar th lns

Psgml gusnbe of Gulze AhruJ, Zulliqsr Ahrnsd eudrt. WsldAlmd, Gulzeb
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_[IMA Agro Industries Limited
Rdalacd notcs ao th. Contolidstcd flnencisl informraiotr

(32) Plrticuh' ofsubridieriei and associ.t$ conlidered in the prcprrstion ofthe conloridrt.d fin.ncill stntcmctrts:

Countrv of
rncorpor{tion

' Ihte no tiona r A gtu Fo*@

+ w^v
at\

f*,;r/

r l)'/

ABro Indusrrcs prival+ LimrEd rs.e.f Apnt U I 202 | )
Food Export Pivate Lin]tfud

Ag:o F@ds Limited
, Nahral F@ds Privatc Llnibd

astih Bone md Getarmes prlvaE LimiEd
Agfo F@d Privrte Limibf (w.e.f Jouary 20.2020)

Fm Producu Prnarc lfmrGd {s.e.f [4ay 2t.2iltR)
Ex{rcd Prire Lmr@d {.* | f Lut. Zl. ,tOZ,ir

As rt
Scpteober Jo,

60.0

100.0

100 0

90 3,

I00 0r

99 9l

100 0(

100 0(

50.0(

As rt
Mrrch 31.202t Merch 31,2020 Dlarch Jl,20l9

100 00?

100 007

90 3601

100.00%

99.99't
100.000k

100 00%

50 000/"

100 0001

lU).0Oo/.

.360

100.offlo

9.99/r
I 00.00p/o

50 m%

100 007

t00.0001

90 3601

100.0002

I00.00%

,u.oo"r.

Subsidirries

Indra
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(30 tu(

Agro Industries Limited
bbfr.(lxddtuudhtotue

tuhlhbm.tu pullulbprEFp II - Sd& ltr b6.Cm&Ad tOil - " !.n r - (hE, hilr&$ b. k pap.lrdo oth. ddddd nnmd turnbi
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SbEhtu.6pddv.hm. Sbn h'lel (r0l'thdE tn.6.

HIIA &@ tuda Lmitd

Hlla I@d Epn hr! hd

ledhdGMihel-6nd
rd.\rc rd hv& lxiltd
lnd F@ tuuB hu. hibd
tu E.mn Fd 6 LLP
DFE@nhe lhd
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HMA Agro Industries Limited
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HMA
Restrtcd I

VIA Agro Industries Li
rtcd nots to the ConEolidrted fin.n(

Busins combinrtionst Acquisition

On April 01, 2021, 6e Goup trquirc,
erporting of Bufialo Fro rt Meat ud
the range ofproducts in the exporting ,

The Grcup has eleced b meourc lic

Thc Group hs acquired 5,84.400 num
mout is payable within ore 1eu of tl
not incured mymajor acquisition re lat

out.

Thc fu valucs of thc idcntifiablc a$et

al informrlion

oftr'cderal Agro Industries privrte Limitcd

.60%-ofthe 
voting shues ofFederal Agrc Indusuies privae )_mircd, a noa_lis

Vrcat Prcducls, h erchalge for t_he cash coroideration. The Goup rcquircd Fe
fBuffalo Frozn Mcat and M€at Products th.t ce be offered b ib clienb.
pr{ontolling interesE in thc rcquirc at proponior of net assB acquircd.

rcr ofcquity shoes ofFederal Agro lndusries privab Limits(l for a cash consi
, equisition date md s@e has been clasified u cwent fuarcial liabilities il
:d cost. Sirrce dre Compey has obtained conrol fom April 01. 2021 bifurcari

ed liabilities of Federal Agro Indusrics pri\ ab Limitfd s al tie date of&qu

Pefriculars Book Vslu€
Fair vrlue

adjustment Iair valut

Propcrtv, plant ud equipment (Refer

CNh ed c8h equivalcnts

Iradc rceivables
)tfur fmmcral rees
)thcr curetrt asts
)cGtred tM osB (Rcfcr nob lO)
fotsl asts

fradc pq'ables
lorowings
Iotol liebilities

[obl rdentifiable asse6 at farr valuc
{on Controlling ln@res6 - 40%
turchrs aonsid€ntion o,jd- 60oh

'te 
3) 274 60

3.22

179
4.53

6.58

293.12

42.82

7.61

50.43

243 29

97 32
lll s7

1fr.77

t30 77

52.31

74.&

405.37

3.22

4 7t)

.{ 53

6.58

424.49

42.82

7.6t
5.0.43

374.06

1.19 6:
2U,44

Fair r alue rd.lustment is done on the ofindcpendent raluation rcport as at thc acquisition darc.

)V/ )W,Y7
A

6no4-hskd compey I'eJ in ldia ed speciatrsing u drc Mmutacbrmg md
luircd Fcdcrll Agrc In(tusries prirarc Limircd bccusc rr srgnficanrlvcnligcs
ienb.

uircd.

Nh considcratron of Rs 224.44 million (Rs 384 per slEcs) The
)ilities h balancc drer s at Sepbmber 30, 202 I The Coorpul ho
bifu(ation of prolits lor cut-o(I period ue not requircd !o be .aried

: ofrcquisition were:



HM,{ Agro Industries
R.il.bd !ot6 to ahc CoDroudrad

(3E) frhirgrF.ttrre

'TlE mishld svffiS omkr
nmbr of ordiry sbcs oedms

P!friculrri

Rupfts
ibrUPS (innos)t

ftr Dilued Ll'S ( m nos)

62 1.65

47,512875

ot,srzit,

t' t5
I r.l5

47,5t2,a-75 47.5t2.A7s 47,512,a75

4;,51t.875 4-.i1r.875 oa,ttz,irs

I

l5 28

I 5.28
9.6 6.5

l0 t0 l0
9.66 6.56

l0

tu tunl0l.20lE

(39) hoh.t.rctp.r'e
fri el. prcvi&s mhsis of
rcLton b tu Com$.s hx psrdon

(.) hcoDe br etFrElt.r folorr:

O) R.(Dclli.tlo! oftrr GrFnse.nd profit compulcd bv rpplling incomc lrr rrie:

fh OroW h ml r@rysd delbrd asst isre$Ft of ffid foil.&d lossd ebffMd+r€iadonunoudB b Rj 19 22 trilImtkrh lt.202l Rs l9 22 inillionsilrch 11. 1020 Rs l4 ri milIms kdrl,2019 k1475 mdtions) Ik hx loses qrl lq* D subsqent y€s 6 follons

({) }8mcnt reporting

'm €&Drs fbr ffich dsrete fiMmul ilfom!&n rs avaiLable ttut rs *alubd r€8ulilly by tu ohe f oFmtua decNrcn milu br a3wssm8 Se C(mpry's fdlirtrmce uil
ileatry the resw$ brsd on m of vuiou F,1iItrmG dicator s bv bumss spes rd gsSrn)hc *Fflts

nE CmFry B agqd mto bBrrcss rtutury d *Fdq of tsuflitlo From M6t exl Mat PrdEb lvHch s eqlc repdhblc bum sr *sn6nr llece tu Cmpany' fruDcral rhbheots rcnet rh Fedim tor a
is requn d Th 6mpo) h i6 mmutecMry oFAuoro in Indtr' d dos prdkh acrc* vdrous 8qr6phes h Sc uorld.icptublc sp.il ad D ryra@

tus obontu8 dery tu Frid $ djBtd for weDh 3rEh 6 bonu rse that hsw (hqsl h ilmhs oi€qutv skes ous&dug, \nlbut a corespodry tuEc D rcs(tlB turfqe dE bou isM ee diusEd fff tu propdmb chry iD uE nrmhr of odry sk.s outihdar a3 ri6e s €tu ld ocud a; e bq,m,ng otflE {bes F1d prosrd r..

&t are recopisd dnell} m equiry el b\r tu hx.\Fr* B of..d bv tu+a6$6$ble ed ooJdrrcdbl. iEDrs Ir d$ exph,6 sipttsl cdhi6 in

cusomtrs ofits sinSlc repo.bble sep€n1hs kend,$losdas hto$

$le ofpt({sl; more hN l0 %

)@y)

lh dbmrrb. relauq lo,evenLa
R.vcnu.frem openttor.

All tu llmcmmt opdaln8 ss6 de

List oi cuk,mcr Gon whch reloE

Is €xrue rclstq b pnor Fils

Pcrbd.trdcd $plebbe.
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(41) CoDmltbe... !nd cotrtbsen.

(42) Corponl..ocilt nrpoDribitiD-

'fu ur. curr.nt perid
ilrrcnt fino'nal ydr.

(43) Oth.r S.turory hbrh.tbD
(a) l'lE Gow do mr hve
(n) T1E crory do mt hve my
(ii, Th. Gol9 do mt lBv€ any
(iI) ThcGroWhNemlrodedor
(r) Tb Grory hve ftr dvred

a3sb,lDbiiides eil @$ floB.
Z0l 9 preped u seordmc rurh
Bud ofldn(ksE ofcrprd &

fiercd ed nonJi]md a$cb In
ippro\El of trsc filrmiat e.bm.nls.
{e requd r h 1tu8a1 sbremenrs

rOR M,\PSS
aharkr.d Aaountunk

itrn lor he! p^X!l uder I:pCC shcmc tr uhch
$td {trbt wHch e\pon &s b k mde m sB \@,\

(a) tuecny or idtrstty
(b) provde my 8urmEe. or [E likelooron behltdf tu t]thnlb kfictricsru) ltc Group hale mrre.c,rrd ary from q FBd{o or eMt}lits) mludiry fods dtitus (Fudtru PuN) srth tlE udershrdrry (rtitur r.cdcd m \dtry or orh.ds) ht ttL (row sblt
(a) tu6uy u iduerty
(b) pr@t&ry8ureh

rt') ftGoqhfl,cmrmyNh(

ave$ n other Ftrm or dtes id€otfid m ary mllm, wbbcver bv or on belulf ol.tu Fu&lu8 pry (Ultuub &rElicrsi$) oritydh kmb&lf of e llunab B@licrnes.

l€eh or suilev or ey o&r relwfll Tiili##:#l"ltrP-soraccombttathrsb6.sdcrdord*rosd!6,ncomedury0rEh&6xi*Em6&d(rtuhconeraAcL re6r (swhu,

(44) Mrt.rl.l rqrcuphS
Appropnak regrowq$ hle heen

135 of he Cmpus Act,20t1.

e 8, (nurhutoDt)a rut conuillcd byhe compao u relauon b(,Slt

,Wt b a lhbiL& hcued b\ enbnry nilo s conractut obLglto4 tre
yetr *dl h fi)m Wa&lr

/ r€lassifid b codtm ro cwmr yetr p.embuon

antuil r.quitud to be otpot.te $.ot respoNibihO, d 1 an ihr@t ilatt ntu ttt ptt"c,t aclarytyi "fii"ii, "1 
a,

proF^, rvhse sv pro*dns has b$n ntjatd or p€din8 agsnr tu (horp tbr hotdiry ey Bomr prolsrv
iotr{ uft compues shcli otr
or sushction rvhch is v€r h bc regNrered ulh ROC beyod L\e su[uhry period.
led u Crypb cmmv or Vitul Curcncv dury &e fimciol lee.

lo' mrcstd fdsbdNotur per&'{s) oreoi'(res). urldrry forerse&ucs (Lil€mdfries) wi6 hr urdersbdry &1tu rn'mdary tulru otur Fr$m or ulrrey idenhrd n uy mtoH !vhrs*",i,y o. i,, umroi m 
""*uryiui,,*. ,"*1"*"., *

m & rcshd Ind AS sumary sEE'nenrs of 0s*ts d liabililies' prolit and LRs sd c{sh lhss, wher* jr requ.ed bt Elassilk tto! of se con espodxy ,tsns ul mq,me. +p.Ms,obrrytunEleuhba@omtu4Flicicsadcla$ficatonepertulilAsfm.cr.lddmdmofilEcrouprdrhyqre*ledkor,Jl;021.^eh-11.2020dMrlh31.

iliI;ffi;;#J;iil;'J.T#;:Xn:**6 I - 'Prembt 6r of fmiar sbEmoh' ad orhs lpplioabrc rnl As p.u,cipbs ud tu requ*notrs of rE scu,les d ExchBe

ch thal ma)_ resux liom tu Pandemr relndns to covlMg t. dr pr+lralin) of frc* timrDid sbt rnos rnclihS tk reco\sJbility of .aroug aDrowrs ofpiq the aNmptio.s relatry to hc possiblc tuture mcetumries in tu Slobal ecmmi. cixLdtrcm bc&$e of uis pad€mic, tu l.he crou has. d tu d.te,,fmlml !d 
'xEml $mcs of rdomalm ad exp@ls hl& qrryry.Dmur of te* assets lvill he rcco\cftd h\r conclded ht,b n,alstal ddju\holr

(4O 'mdc m no mnbial subquar h\€ @med bc*Em & rerrury &b !s m Sep.mb* i0. :021 .d adoptm rtrtuinl sbh.il bv turd of diecbs as Mdch 0?. lLr22

(6) rh 6mmnl shbmmB ucre auhofld rssE byfte Compsr/s &D.d.t drecrtrs oD MarchOT 1022

(47) h croup h @Edered fre pssrblc
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Anrerure Yl - Rcttrtcd Conrolidated ofAccounting Ratios

The a@unting rati6 requied und6 Clause

No6: The rf,tiot h$.€ b@ cohputd s
I B6ic dd diluted EPS: Rstated profil for
oftho),cd B6ic aid dilukd EPS arc

2 Rfrm on Total Equity 7F R6hted profit

I Nd worth is equal to tfil equity.

4 Net dser valuo (ps Equity Shee) beus
md ol the 1 w but beforc the date of filing of
5 EBITDA = EBITDA shds for @mings
qporso.

6. Aounliog md othe ratic ee ddved th€ Rcstalcd Consolidatcd t'inancial lnlbnnauon

rdum on nct worth

2020 and Mtrch ll 2019

OTHER FINANCIAL INFORM ATION
ofPan A ofSchedule Vl ofthe SEBI ICDR Rcgulatioos arelr€n betow

(in Rup Millim)

l'w atuibulablc to €quil1 shaeholdos ofthe Compan) di\ided b]' total wcrghr€d average nurbs ofequih shG outsldding at tho ond
m &@rdee with Ind AS 33 - Eamiflgs pcr shde
' thc yeu dilided by Total Equit! at rhc od of Ihe \,@r.

gquitl as Btatd dividd by nunba of Equity Shua outstanding at the fid of the 1or adjusted for the inprt of bonus bsue aftu rhc
I Drsft Red Hfling PGp@tus

inH6t, tax6, depreiation md mofrisdion which has bm mi ed d by adding fi,H@ dpflse, d€preiation exp6sc md htal trx

!
March 31,2(21

b ensure consistent numbes compued lo full lear cnded Mrch 31. 2021, Mah 31,
March 31,l0l9

b lasurc consisteDt disclosure )sr mded Much I l, 2021, Msch 3 l, 2020 and

In a@rde@ wth lhc SEBI ICDR Regulations

31. 2020 ud March 31. 2019 (@llerircly. rhe

& Sepmb,r 30,2021 M@h 31,2021, Much

Our Compan) b prcliding s linl to lhis rvebsib

auditcd finmcial statanents of the Compmy for the period ended SL?tmbe.30. 2021 md linilcial tear mdd trt{ch 3 l. 2021. M&ch
Fimncial Statments ') se arailable on our Nebsite at ,N\u..hmagroup.oo. Thqe ee no matfrial subsiditriG of rhe Cmpdy !s

to comply Nili the requircmcnb speified m the SEBI lC )R Regulation$. The Audilad Finecral Statements do not co$titutc, ( i) a
pdt of lhis Draft Rod Hcring Pmp*rus;or pr6Petus, a slamot in lis of a prospEtus, d offtring circultr. m offfing memoreduin. rn ad\.6isenr@t, an 0116 or a solicildion
ofan) offs or e otrs deum@t or or so,icihtiil b purchsse or s€ll my s6uili6 unds the (lompei6 Act. rhc SEBI ICDIT Regulstions. or my other applicablc law rn

sheld mt b€ considfied s pd of infomation that m, invrstor should coNrdtr for subscription to or puchasc of my sQunties ofIndia or elscvhqc. Thc Audited Finmcial
as a bdis for mv nvBtmdt deision

As at md for tb€ yqr

47.51).875

As sl cnrl for thc tcar
March 31, 20.:l

07

our Compary md should not be relied upon or

Prniculars
As at md for thc rcar oded

Sqlt€mb€r J0. 2021

As aa frd lbr tbc )ear codrd
Mrrch ll- 2ll2 |

urj tcrr fluq
Nlarch 31 20:l{l

^3 
r[ ilo x,r aDe ]sr moll

March 31,2(ll9
trc rin l) (,.5i

at I5 2t 6J6
Xum on lotal @uih.(%) ))

4sd vrlue Dtr shee (rn {) 6 ]9 l7 )0 11

932451 lroor6 Q1 l)

As fll ud for lhe verr end.'d

Seniemhs 30. 2{l2l
ur. l(u utror!

Mnch 31.2021

As x( ilrd lbr ff: letr ender

Nlarch 31. 2020

At xI mo Ior atre Jdr cnott
Mdch 31,2lll9

(lr t58l8 1

3.063.35 2.55q.80 tli lt 137
muih lllll=/l+ll) 3 ))t L 870 1( I4t4

flerghtd ar6agc numb6 of e4uity shdes for
he v6 (I\l 17.512.875 17 5t' 875 47 5t ) *75

t rs.d vihe 6d clir.. ru= lllh/lu 6

Pa(iculxrs
AS At mO lor ttre year endcd

Smt€mkr S- 2o2l
uj JEar rnucr

Mrrrh fl :010
As rt ud lor the l etr crdcl

Mrrch 31,2(lI9
.s rl) 70 23

1.761.00 I 691 3t I ttq 7t
I 8lt t5

158 3t
rher equrlr (v)
otal eouih fVI)=flV+\

q80

,,tl /0.+( I 411 52
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Annexure VI - Restated C

CAPITALISATION STA'

The following table sets forl
Statements, and as adjusted

Statements" and "Managem,

rsolidated Statement of Cepitalisrtion

EMENT

our company's capitafisation as at september 30, 2021. onthe ba-sis ofthe Restated Financial
r the Offer. This table should be read in conjunction with the sections titled'Risk Factors", "Financial
t's Discussion and Analysis ofFinancial condition and Results ofop€rations ',respectiyely.

rnR

Particulars Pre offer as at
September 30.2021

As adjusted for the
proposed Offer*

Bonowings:
Non Current Bonowings (A.
Cunent borrowings (B)
Total borrowings (C)

Equity:
Equity share capital
Other equity

Total equity @)
Ratio: Total borrowings (C)/
Notes:

l. As per the Restated Finan<

lotal equity (D)

al Statements.

370.23

2,488.59

2,858.E2

47s.t3
2.746.60

3,22'.1,73

0.89

The corresponding post IPO
pending the completion ofth

(a) Duing the yea the Board ot

of 3.25: I per equity shares. Thir

14,2021.

(b) Duing the yeu the Bord o;

mtio of2: I per equity shues. T1

October 15,2021.

pitalization data for each of the amounts given in the above table rs not determinable at this stage
Book Building process and hence the same have not been provided in the above statement

)irectore in meeting dated July 0E, 2021 has appoved tlre issue o,'Bonu shares to all the shareholder in gre ratro
vas subsequently approved by all the share holders in extra ordimy general meeting ofthe Compmy held on July

)irectorsinmeetingdated October04,202lhasapprovedtheissueofBrmusshrestoalltheshreholderinthe
r wm subsequmdy approved by all the shre hoklers in extra ordimry general meoting ofthe Company held on

Nx* ffi€rrff



IlNANflAL INDOMEDNESS

turC(,mFny.nd oordubsrdiq.conpny.,. Unrted

Sclfonh blowirrt,ri.f 
'umyof ar

I ht.& o(ncd DEciry

Priltc Liilrd havc sraitd btroungs in th.ordinarycours or our hu3inc$

hmwngr on d consoldad h$s as otr SeproDhr 30_ 2021

tic,hN

hcilii

20 quancil!
ri:ed dqDets amountinS loRe 98

h name oflhc C(mFny
Erclu$tr chsrge on indlstial poFn) bcrnglicb4'l0nd snd bullding (ijnd.r

^r 
PIot no I7. 18. 19. 21. 22. 2]. 24. 25. )25, \76. 121 129. l?8. l7) !t v,llqc

ShlBshsMd. T.Isil - trozpurfttrb DDt,ctNuh. Mc$al, thft.M

Pffin0l Suranlw of Gulzo !hmd. Zulfi q0r Ahmd Qiruhi. Wolid Ah'md. Cul&b

Cory,rt G!uant.. of IM Asro hduilflcs iidtd

)of DMoa ail ib r.l.r.d eni6 'mhding d.r(imupC(rmry'6 &r.

Pcuool Gauln'e ot : GulzrrAhrd. M.hd Ashr.l Qur.shi. Zultiquu /\hftd (&rcshi,
{hnrd, Mdrd K,mlQurcuhi. oulz.bAlnd, /drr &8.ur, Qurerhi. PaNd AlmL
BBum.

Coryorab Guar.trles ol- T,!!ie$ Buildq and ProDE,s ftsolc Linntd. l.Iicw
onskuclon Pnlare Limilcd, ll.M A Jd LxNd hs\t LuiltDd, Fcdcd.Atrc hJuilrics

Rced.ntal fld - PrcFq turin8 Ilat No. 04. ffi m{cunq 7j ?l Sq.
on rhtrd flsr rn Plol No l, builron proF^ no 22:0 (Kothi No. 31,. $iu.ied !l

Brma Nr!.i, M (i. R&d. Ward-Hh Psiat, Ag'u, (r.))

IndBtdl l.nd & hildir8 - koFty brinS lsnd .re\ m.sunn8{r.?E30 kcbc n h$m/
No 2S7Mn,:ituld.tvillsg.,Kukeur, llhslf,lmidpur,A8.!.UI,

hdunrd lmd & building - Prcp.ny hd0g n'hl ltrd sru meaiurlig I 02,
in(hdsd( ahNo 29iM,i (0701 hebc).295M,n(0931 h@t.rc).297M,n(0392
nnld.d at VillaSc KDIE+ur- Tlhslltmldpur-Aera. U P

coDncrci.l/shop- P'oF.t bc!rngSh,pNo 02,&.r trr.lyudns 68 39 sq
rMnd 0otr.in PlolNo L buillonrFeno2/220(Ituhr No. 3l).itutdat
IlimNBar, MC. R@d, Wsrd-Hrd PNal,.{Sr, L P

Comorci.i/Shop - ProFr!--.hnnS Shop No. 0:1. eil.usunng 63 l? Sq

o id 0or, Ln Ploi No l, buill or p.oFrq_ no 222! { blhi No I I ). druated at
IImN!,!ar, M0 R@d.Wsrd.hi PrrEl,Aga, l,.P

hoFil,cs in lh. namol Subsidro,Conrm'.s
IM Fd ExB,ds Pdtat. lrmited - Propcny lqnng torrl lad rca m.eudtrg { 5?47
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