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lTo.

The Board of Directors.

HMA Agro Industries Limited,

18A/S’'3 Tajview Crossing, Fatehabad Road,
Agra - 282001, Uttar Pradesh

Dear Sirs.

1. We have examined the attached Restated Consolidated Financial Information of HMA Agro Industries
Limited (the “Company™) and its Subsidiaries (the Company and its subsidiaries together referred to as the
“Group"). comprising the Restated Consolidated Statement of Assets and Liabilities as at September 30.
2021, March 31,2021, March 31, 2020 and March 31, 2019, the Restated Consolidated Statements of Profit
and Loss (including other comprehensive income), the Restated Consolidated Statement of Changes in
Equity. the Restated Consolidated Cash Flow Statement for the six month period ended September 30, 2021
and for the years ended March 31, 2021, March 31, 2020 and March 31, 2019 the Summary Statement of
Significant Accounting Policies, and other explanatory information (collectively, the “Restated
Consolidated Financial Statements”), as approved by the Board of Directors of the Company at their
meeting held on March 07, 2022 for the purpose of inclusion in the Draft Red Herring Prospectus
("DRHP") prepared by the Company in connection with its proposed Initial Public Offer of equity shares
(“IPO™) prepared in terms of the requirements of:

a.  Section 26 of Part | of Chapter 11l of the Companies Act, 2013 (the “Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

c. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note™).

2. The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated Financial
Statement for the purpose of inclusion in the Draft Red Herring Prospectus to be filed with Securities and
Exchange Board of India (the “SEBI”), BSE Limited and National Stock Exchange of India Limited
(collectively, with BSE Limited, the “Stock Exchanges™) in connection with the proposed IPO. The
Restated Consolidated Financial Information have been prepared by the management of the Company on
the basis of preparation stated in Annexure V to the Restated Consolidated Financial Information. The
respective Board of Directors of the companies included in the Group are responsible for designing,
implementing, and maintaining adequate internal control relevant to the preparation and presentation of the
Kestated Consolidated Financial Statement. The respective Board of Directors are also responsible for
identifying and ensuring that the Group complies with the Act, ICDR Regulations and the Guidance Note.
as applicable

-

3 We have examined such Restated Consolidated Financial Information taking into consideration:

a.  The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated February 01, 2022 in connection with the proposed [PO of equity shares of the
Company;

b.  The Guidance Note, which also requires that we comply with the elhlca gumﬁk\Ls of the Code of
Ethics issued by the ICAL ¥ /"
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4.

. Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Statement; and

d.  The requirements of Section 26 of the Act and the ICDR Regulations. Our work‘ was perform'cd ;?l[c)'[:
to assist you in meeting your responsibilities in relation to your compliance with the Act, the
Regulations and the Guidance Note in connection with the IPO.

These Restated Consolidated Financial Information have been compiled by the management from.

a. the audited Special Purpose Interim Consolidated Ind AS financial statements qf the Qroup as at lqn(f
for the six month period ended September 30, 2021, prepared in accord.ance with Indian Acc)o:jm lr:;:1
Standard (Ind AS 34 “Interim Financial Reporting” specified under Section 133 of the Acl rea 'W|'
Companies (Indian Accounting Standards) Rules 2015, as ame.ndedt and other acsount!ng prmc;)p t‘35
generally accepted in India (the “Consolidated Interim Ind AS Financial Statements™) which have been
approved by the Board of Directors at their meeting held on February 25, 2022.

b. the audited Consolidated Ind AS Financial Statements of the Group as at and for the year ended March
31,2021 along with comparative audited Consolidated Ind AS Financial Statem'ents for the year’ended
March 31, 2020 (the “Consolidated Ind AS Financial Statements”), prepared in accordance with the
Indian Accounting Standards (referred to as “Ind AS”), which have beep approx'/ed by the Board of
Directors at their meeting held on November 02, 2021. The comparative information as at and for the
vear ended March 31, 2020 included in such Consolidated Ind AS Financial Statements have be.en
brepared by us by making Ind AS adjustments to the audited consolidated Indian GAAP ﬁn@ncnal
statements of the Group as at and for the year ended March 31, 2020, prepared in accordance with the
accounting standards notified under the Section 133 of the Act (“Indian GAAP™) which was approved
by the Board of Directors at their meeting held on November 30, 2020.

¢ the Audited Special Purpose Consolidated Ind AS Financial Information as at and for the year ;nded
March 31, 2019 prepared by us on the basis as described in Annexure V to the Restated ansohdared
Financial Information, which have been approved by the Board of Directors at their meeting held on

February 25, 2022.

For the purpose of our examination, we have relied on reports issued by us dated February 25, 2022,
November 02, 2021 and February 25, 2022 in relation to the Special Purpose Consolidated Interim Ind AS
Financial Statements of the Group as at and for the six month period ended September 30, 2021,
Consolidated Ind AS Financial Statements of the Group as at and for the year ended March 31, 2021 and
Special Purpose Consolidated Ind AS Financial Statements of the Group as at and for the year ended March
31.2019 respectively as referred in Paragraph 4 above.

Basis of Accounting and Restriction on Distribution and Use

We draw attention to Special Purpose Consolidated Ind AS Financial Statements, describing the purpose
and basis of preparation. The Special Purpose Consolidated Ind AS Financial Statements have been
prepared by the Company solely for the purpose of preparation of the Restated Consolidated Financial
Statements as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 as amended from time to time (the "ICDR Regulations") in relation to the
proposed initial public offering of the Company. As a result, the Special Purpose Consolidated Ind AS
Financial Statements may not be suitable for any another purpose and are not financial statements prepared
pursuant to any requirements under section 129 of the Companies Act, 2013. The Special Purpose
Consolidated Ind AS Financial Statements cannot be referred to or distributed or included in any offering
document or used for any other purpose except with our prior consent in writing. Our report is intended
solely for the purpose of preparation of the Restated Consolidated Financial Statements and is not to be
used. referred to or distributed for any other purpose without our prior/mﬁ‘(ﬁjﬁo\m«;nh
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Our opinion is not modified in respect of this matter.



10.

We did not audit financial statements of certain subsidiaries included in the Group. whose share of total
assets. total revenues and net cash inflows / (outflows) included in the consolidated financial statements, for
the relevant years is tabulated below:

(Rs. in Millions)

AT As at and for the period / year ended
Particulars ol - g e

Sep 30, 2021 March 31, 2021 March 31,2020 7l\[‘l‘a!rch.JI. ZQIﬁ !

| No of Subsidaries NA NA 7 6 |
| - SEs. .| S Lo AR — ‘
Total Assets NA NA 663.23 ) 47398 |

| Total Revenue from Operation NA NA ] ljﬁ ) - 6773“ |
Net Cash Inflows / (Outflows) NA NA -1.09 o 19,64‘

These financial statements of the subsidiaries have been audited by other auditors, as set out in Appendix A
and whose reports have been restated by the Company’s management. The Ind AS and restatement
adjustments made to such financial statements by the Company’s management, to comply with Ind AS and
the basis set out in notes to the Restated Consolidated Financial Statements, have been audited by us.

We did not audit financial statements of joint operations included in the consolidated financial statements of
the companies included in the Group, whose financial statements share of total assets and total revenues
included in the consolidated financial statements, for the relevant year is tabulated below, which have been
not audited as the audit was not applicable to the entity, and whose financials has been furnished to us by
the Company’s management and our opinion on the consolidated financial statements, in so far as it relates
to the amounts and disclosures included in respect of these components, is based solely on the financial

statements received by us.
(Rs. in Millions)

As at and for the period / year ended
Particulars

September 30, 2021 March 31, 2021
60.36 60.36

Total Assets

HEEN

Total Revenue from Operation 0.00 0.00

Based on our examination and according to the information and explanations given to us, we report that the
Restated Consolidated Financial Information:

2. have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping / reclassifications retrospectively in the financial years ended March 31, 2021,
2020 and 2019 to reflect the same accounting treatment as per the accounting policies and grouping
classifications followed as at and for the six months period ended September 30, 2021;

b. Do not require any adjustment for modification as there is no modification in the underlying audit
reports. There is an item relating to emphasis of matter (refer paragraph 5 above), which do not require
any adjustment to the Restated Consolidated Financial Statements; and

¢ have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note, as
applicable

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1.
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

The Restated Consolidated Financial Statements do not reflect the effects of events that occurred
subsequent o the respective dates of the reports on the audited Special Purpose Interim Consolidated Ind
AS financial statements / audited Consolidated Ind AS Financial Statements mentioned in paragraph 4
above. pr—
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herein. Further we have no responsibility to update our report for events and circumstances oceurring after

the date of the report.

12. Our report is intended solely for use of the Board of Directors for the purpose for inclusion in the DRHP to
be filed with SEBI and Stock Exchanges in connection with the TPO. Our report should not'bc used,

referred to, or distributed for any other purpose except with our prior consent in writing. Accordingly. we
do not accept or assume any liability or any duty of care for any other purpose or 10 any other person to

whom this report is shown or into whose hands it may come without our prior consent in writing.

For MAPSS
Chartered A
Firm Regist

Gyan Chandra%ig
Partner .
Membership Number: 078183
UDIN: 22078183AEOIOB7491
Place : Ghaziabad

Date : March 7. 2022

/



HMA Agro Indqstrjigs Limited

el-R t of Assets and Liabilities
(in Rupees Million
Particilits Note As at As at As at As at
September 30, 2021 March 31, 2021 March 31,2020 March 31, 2019
ASSETS
(A) Nen-current assets
(a) Property, plant and equipment 3) 1,280.78 919.15 946.71 834.94
(b) Capital work in progress (4) 30431 136.39 16.11 1.44
(c) Goodwill 4 6.23 6.23 623 6.23
(d) Financial assets |
(i) Other bank balances | (7) 318.54 105.91 103.42 29.59
(i) Other financials assets ) 62.39 60.77 5736 46.02
(e) Income tax assets - 18.00 - 8.36
(f) Deferred tax assets (net) (10) 20.17 17.18 40.53 12.60
Other assets (1) 333.10 557.55 23.10 24.93
Total non-current assets 2,575.52 1,821.18 1,193.46 964.11
(B) Current assets
(a) Inventories (3) 1,449.18 1,268.47 1,573.42 935.93
(b) Financial assets
(i) Trade receivables (6) 2,830.45 1,567 42 1,166.71 2,885.58
(ii) Cash and cash equivalents (8 479.33 516.85 385.13 66.83
(iii) Bank balances other than (ii) above (7) 39067 - - -
(iv) Other financial assets ) 27.15 15.71 15.69 23.26
(c) Other assets (11) 529.15 530.67 394.08 616.94
Total current assets 5,705.94 3,899.12 3,535.03 4.528.54
Total assets 8.231.46 5!72 0.30 4,728.49 5,492.65
EQUITY AND LIABILITIES
(A) Ecuity
(a) Share capital (12 158 38 37.27 37.27 37.27
(b) Other equity (13) 3.063.35 2.559.80 1.833.20 1,377.26
(c) Non Controlling Interest 161.89 483 488 4.98
Total equity 3.383.63 | 2,601.92 1.875.34 1,419.52
(B) Liabilities
(I) Non-current liabilities
(a) Financial liabilities
(i) Borrowings (14) 370.23 5034 - -
(b) Provisions (18) 14.68 1246 9,55 6.83
Total non-current liabilities 384.91 62.80 9.85 6.83
(1) Current liabilities
(a) Financial liabilities
(i) Borrowings (14) 2,488.59 1,763.00 1,691.30 1,319.78
(ii) Trade payables (13)
1. Dues of micro enterprises and small enterprises - - - -
2. Dues of creditors other than micro enterprises and 1,354.17 678.57 388 56 2,541.93
small enterprises
(ii1) Other financial liabilities (16) 253.97 63.83 125.50 80.31
(b) Other liabilities (17) 334.72 548.99 586.09 121.85
(c) Provisions (18) 1.30 1.1 0.91 0.64
(d) Current tax liabilities 30.17 - 51.25 1.80
[Total current liabilities 4.512.92 3,085.58 2,843.60 4,066.31
Total quity and Liabilities 8.281.46 5,720.30 4,728.49 5,492.65
Significant accounting policies 1-2

The accompanying ng

As per our report of even date attached

y 012796C) %
ershi mﬁbgrlz%mss X
Place \ Ghaziabad £
Date : 07:03-202 p
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n integral part of the restated consolidated financial statements

For and on behalf of the Board of Lirectors of
HMA Agro Industries Limited

CIN: U74110UP2008PLC034977

XY

Gulzar Ahmad
Chairmar

DIN : 01312305
Place : Azra

Date : 07-03-2022

i)

Nikhil Sundrani
Company Secretary

Membership number :

Place : Agra
Date : 07-03-2022

e

Wajid Ahmed

Managing Director

DIN
Place : Agra

01312261

Date : 07-03-2022

Gulzeb Ahined
53307 DIN

Place
Date

06545650
Agra

7

Chief financial of

7

flicer

07-03-2022




HMA Agro Industries Limited
Annexure T1- C i of Profit and Loss
(in Rupees Million)
Particulars Note Half year ended Year ended Year ended Year ended
September 30,2021 March 31, 2021 March 31,2020 March 31,2019
(1) Income
(a) Revenue from operations (19) 14.622.14 17,074.97 2372789 2742149
5\32011‘“ income (20) 175.55 128.99 43824 418.80
Total ncome 14,797.69 17,203.96 24,166.13 27,840.29
(2) Expenses
(a) Cost of raw materials consumed (21 11.658.83 13,358.77 19,758.18 23,753.17
(b) Changes in inventories (22) (180.71) 304.94 (637.74) (712.83)
(c) Employee benefits expense | (23) 529.10 585.96 759.61 868.66
(d) Finance costs | (24) 34.64 40.54 167.30 3840
(¢) Depreciation and amortization expense (25) 47.63 83.11 100.16 99.73
(Q) Other expenses (26) 1.858.00 1.854.12 3.396 46 3,304.17
Total Lxpenses 13.947.50 16,227.45 23,54397 27,351.30
(3) Restated profit before tax 1-2) ‘ 850.18 976.52 622.16 488.99
|
(4) Tat expense | 39)
(a) Current tax 2145 227.05 191.12 180.17
De erred tax charge / (credit) | 359 2334 (27.93) 283
Total .ax expense 218.09 250.39 163.19 17734
5) Restated profit for the year 632.09 726.13 45897 311.65
(6) Other comprehensive income/(loss)
(1) Itesns that will be reclassified to Profit / (Loss, - - - -
(2) Iteras that will not be reclassified subsequently to Profit / (Loss) - - - -
- Remcasurements of defined benefit liability 0.01 0.45 - -
Total Restated other comprehensive incomel(#gss! 0.01 045 - -
Total Restated comprehensive income for the year 632.11 726.58 458.97 311.65
Restated profit for the year attributable to:
Equity holders of the parent 624.65 726.16 459.07 311.65
Non-Controlling Interest 7.45 (0.03) (0.10)! 0.01
Total Restated profit for the year 632.09 726.13 45897 311.65
Restated other comprehensive income for the year attributable to
Equi'y holders of the parent 0.01 0.45 - -
Non-Controlling Interest - - - -
Total cstated other comprehensive income | - 0.01 045 - -
Restated total comprehensive income for the year attributable to :
Equiy holders of the parent 624.66 726.61 459.07 311.65
Non- Controlling Interest 7.45 (0.03), (0.10) 0.01
i for ar attributabl 632.11 726.58 458.97 31 1,55
Total
Earnings per share (EPS) (38)
(1) Basic EPS 13.15 15.28 9.66 6.56
2) Diluted EPS | 13.15. 15.28 9.66 6,56
Significant accounting pol ’ 1-2

’é (] Aw)
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Date : 07-03-

UDIN : 220781833 7

The ac zompanying notes ffom 1 to 48jform an integral part of the restated consolidated financial statements

For and on behalf of the Board of Directors of
HMA Agro Industries Limited

CIN: U741 10UP2008PLC034977

Gulzar Ahmad ajid Abmed
Chairman Managing Director
DIN : 01312305 DIN : 01312261
Place : Agra Place - Agra

Date : 07-03-2022 Date . 07-03-2022

Nikhil Sundrani
Company Secretary
Membership number : 53307

Place : Agia
Date . 07-03-2022 /

Chief financial officer
DIN : 16546660
Place : Agra

Date : 07-03-2022




HMA Agro Industries Limited

Annexure I1I- Restated Consolidated Statement of Cash flows

(in Rupees Million)
Particulars Half year ended Year ended Year ended Year ended
September 30,2021 March 31, 2021 March 31, 2020 March 31, 2019
(A) Cashflows from operating activities |
Restated Profit before tax | 850.18 976.52 622.16 488.99
Adjustment for: ‘
Depreciation and amortization | 47.63 83.11 100.16 99.73
Unrealised Fair value (gain)/loss on forward ?contracts (net) (10.39) (97.34) 103.36 (6.01),
Interest on bank deposits | (6.53) (7.96) (3.99) (9.40)
Profit on sale of assets (net) | - (1.00) - -
Unrealised foreign exchange loss/(gain) (net) (125.75) 31.47 (394.97) (367.65)
Operating cash flow before working capital changes 755.14 984.80 426.72 205.66
|
Adjustment for changes in working capi(al‘
(Increase) in trade receivables (1,136.28) (432.21) 2,109.71 (312.91)
(Increase)/Decrease in inventories | (178.94) 304.95 (637.50) (689.87)
Decreasa/(Increase) in other current financial assets 212 (3.44) (3.77) (17.48)
Decrease/(Increase) in other non current assets 174 45 (534.45) 1.83 (3.08)
Decrease/(Increase) in other current assets 6.04 (136.58) 222.86 (212.30)
(Decrease) / Increase in trade payables 632.77 290.02 (2,153.38) 1,653.21
Increase / (Decrease) in other current financial liabilities (23.91) 35.67 (58.16) 9.23
(Decrease) in current and non-current provisions 234 3.63 2.99 7.47
Increase in other current liabilities (164.26) (37.11) 464.24 (195.34)
Cash generated from operations | 69.46 475.28 375.54 444,59
Taxes paid (net of refunds) (179.50) (296.28) (133.31) (219.40)|
Net cashflows from operating activities (110.04) 179.00 242.23 225.19
(B) Casaflows frem investing activities
Purchase of property, plant and equipment (371.79) (174.82) (226.60) (84.36)
Movement in bank deposits with maturity greater than 3 months (net) (603.30) (2.48)] (72.83) (1.69)
Interest received on fixed deposit 6.53 7.96 3.99 9.40
Net cashflows from investing activities ‘ (968.56) (169.34) (295.44) (76.65)
(C) Cashflows from financing activities ‘
Borrowings (net) 1,037.86 122.05 371.51 (120.59)
Repay of lease liabiliti luding interest (0.00) 0.00 (0.00) -
Net cashflows from financing activities 1,037.86 122.05 371.51 (120.59)]
Net (decrease)/increase in cash and cash equivalents (A+B+C) (40.73) 13171 313.30 27.95
Cash and cash equivalents at the beginning of the year 516.85 385.13 66.83 38.88
Add: Cash and cash equivalents on acquisition of Federal Agro Industries Limited 322 - - -
Cash and cash equivalents at the end of the year 479.34 516.84 385.13 66.83 |
Cash and cash equivalents comprise of:
Cash in hand 3494 36.88 6.83 23.89
Balance with banks: |
In current accounts | 44439 394.68 378.20 42.84
In fixed deposit account with original maturity of 3 months or less - 85.29 0.10 0.10
Total cash and cash equivalents 479.33 516.85 385.13 66.83 |

Notes :
The cashflow statement has been prepared un,
Act,2013.
As per our report of even flate aljached.

Members hip \
Place : Ghaziabag

er the indirect method as set out in Indian Accounting standard (Ind AS 7) Statement of cash flows' as specified under section 133 of the Companies

e .

Gulzar Ahmad
Chairman

DIN : 01312305
Place : Agra

Nilefiil Sundrani
Company Secretary
Membership number : 53307
Place - Agra

Date : 07-03-2022

For and on behalf of the Board of Directors of
HMA Agro Industries Limited

CIN: U74110UP2008PLC034977

Wajid Ahmed
Managing Director
DIN : 01312261
Place : Agra

Date : 07-03-2022

V4

Gulzeb Ahmed
Chief financial officer
DIN : 06546660
Place : Agra

Date : 07-03-2022



HMA xAvgro Indrustries Limited

of Changes in Equity

(A) Equity share capital

(in Rupees Million)

Particulars Note Amount
Balance as at Apiil 1, 2018 37.27
IChanges in equity share capital during the year* (12)
Balance as at March 31, 2019
Balance as at April 1, 2019
Changes in equity share capital during the year* (12) 4
Balance as at March 31, 2020 37.27
Balance as at April 1, 2020 37.27
(Changes in equity share capital during the year* (12) -
Balance as at March 31, 2021 37.27
Balance as at April 1, 2021 37.27
Changes in equity share capital during the year* (12) 12111
Balance as at September 30, 2021 158.38

*There are no changes in Equity Share Capital due to prior period ertors

(B) Other equity
(in Rupees Million)
Reserve and Surplus Other w -
Particulars & Attributable to | Non controlling Total equity
Securities . 43 Parent interest share
General Reserve Capital Reserve Phomichn Retained carnings’ Income hoidars

Balance as at April 1, 2018 400.00 25.32 34.20 651.93 - 1,111.45 4.97 1,116.42
[Adjustment for tax expense pertaining to earlier years (45.83) (45.83)| (45.83)|
(Refer note 34)
Add: Transferred from Retained earnings 200.00 - § (200.00) - - - id
Profit for the year - - - 311,65 - 311.65 0.01 311.65
Balance as at March 31, 2019 600,00 25.32 34.20 717.74 - 1,377.26 4.98 1,382.24
Balance as at April 1, 2019 600.00 25,32 34,20 717.74 - 1,377.26 4.98 1,382,224
Profit for the year - - - 459.07 - 459,07 (0.10) 458.97
Less: Dividend paid - - : (2.60); - (2.60)] (2.60))
Less: Dividend tax M for previous year - - - (0.54)} - (0.54)) (0.54)]
Balace as at March 31, 2020 600,00 25.32 34,20 1,173.67 - 1,833.20 4.88 1,838.07
Balance as at April 1, 2020 600.00 2532 34.20 1,173.67 - 1,833.20 “4.88 1,838.07
Profit for the year = - 4 726.16 0.45 726.61 (0.03)! 726.58
Balance as at March 31, 2021 600.00 25.32 34.20 1,899.83 0.45 2,559.80 4.35 2,564.66
Balance as at April 1, 2021 600,00 25.32 34,20 1,899.83 0.45 2,559.80 4.85 2,564.66
On account of business combination (Refer note 38) - - - - - - 149.59 149,59
Bonus shares issued to shareholder (121.11) - - - - (121.11) - (121.11))
Profit for the year - - - 6524.65 0.01 624.66 7.45 632,11
Balance as at September 30, 2021 478.89 25.32 34.20 2,524.48 0.46 3,063.35 161.8¢ 3,225.24
Note . There are no changes in accounting policy or prior period erfors which are charged to retained eamings
The rotes referred to above form an integral part of the Restated Consolidated Finandial Information
Nature and purpose of reserves
(a) Securities Premium Reserve: The amount received |n excess of face value of the equity shares is recognised in Securities Prerium, It can be used only in accordance with provisions of Companies Act, 2013 for specified purposes.
(b) Retained Earnings: Retained earnings are the profits that the Company has earned till date net of app It is available for to

() Capital Reserves : Any short fall of consideration paid over net assets acquired is treated as capital reserve under equity.

(d) General Reserves :Under the erstwhile Companies Act 1956, general reserve was created through an annual transfer of net income at a specified percentage In accorcance with applicable regulations, The purpose of these transfers was to ensure that ifa
dividend distribution in a given year' is more than 10% of the paid-up capital of the Company for that year, then the total dividend distribution is less than the total cistributadle resuits for that year. Consequent to introduction of Companies Act 2013, the requirement
to mandatorily transfer a specified gage of the net prpfit to general reserve has been withdrawn. However, the amount previously transferred to the general reserve can be utilised only in accordance with the specific requirements of Companies Act, 2013,

Il part of the restated consolidated financial statements
For and on behalf of the Board of Directors of
HMA Agro Industries Limited

CIN: U74110UP2008PLC034977

el

Ul

‘

Guizar Ahmad Wajid Ahmed hil Sundrani Guizeb Ahmed
Chairman Managing Director Company Secretary Chief financial officer
DIN : 01312305 DIN : 01312261 Membership number : 53307 DIN : 06546660
Place : Agra Place : Agra Place : Agra Place : Agra

Date : 07-03-2022 Date : 07-03-2022 Date : 07-03-2022 / Date : 07-03-2022




HMA Agro Industries Limited

Annexure V - Statement of notes to the Restated Consolidated financial information

1 Corporate information

~

;IMA‘Agro Industries Limited ("the Group") is domiciled and mcorporat.ed in India and it is an unlisted Group. The registered office of the Group is situated at 18A/5/3 Tajview
’-rossqlg, Fatehabad Road, Agra — 282|001, Uttar Pradesh. The Group is engaged in the business of Manufacturing and exporting of Buffalo Frozen Meat and Meat Products
sperating in State of Uttar Pradesh, Punjab, Haryana, Rajasthan, Bihar and Maharashtra. The Restated Consolideted Financial Information of the Group for the half year ended
September 30, 2021 and for the year ended March 31, 2021, March 31, 2020 and March 31, 2019 were approved and authorized for issue by board of directors in their meeting
held on March 07. 2022.

Significant accounting policies
Basis of preparation

The R dC lidated Fi ial Information of the Group comprise of the Restated Consolidated Statement of Assats and Liabilities as at September 30, 2021, March 31,
2021, March 31, 2020, and March 31, 2019, the Restated Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Restated Consolidated
Statement of Changes in Equity and the Restated Consolidated Statements of Cash Flows for the six months period endec September 30, 2021 and for the years ended March 31,
2021, March 31, 2020 and March 31,|2019 and the Summary of Significant Accounting Policies and explanztory nctes (collectively, the ‘Restated Consolidated Financial
[nformation’).

These R d C lidated Fi ial| Information have been prepared by the Management of the Group for the purpose of inclusion in the Draft Red Herring Prospectus
(‘DRHP”’) to be filed by the Company with the Securities and Exchange Board of India ("SEBI"), National Stock Exchange of India Limited and BSE Limited in connection with
oroposed Initial Public Offering (“IPO”) of its equity shares of the Company comprising of fresh issue of equity shares and an offer for sale of equity shares held by the selling
shareholders (the “Offer”).

The Restated Consolidated Financial Information, which have been approved by the Board of Directors of the Company, have been prepared in accordance with the
requirements of :

(a) Section 26 of Part I of Chapter III of/the Companies Act, 2013, as amended ("the Act"),
(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations. 2018 ( “ICDR” ) as amended from time to time; and

‘¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (ICAI) as amended (the “Guidance Note™)
-ead with the general directions dated October 28, 2021 received from Securities and Exchange Board of India (SEBI) by the Company through Lead Managers (the “SEBI
Communication™), as applicable.

Tn accordance with the notification dated February 16, 2015, issued by Ministry of Corporate Affairs, the Company has voluntarily adopted Indian Accounting Standards notified

ander section 133 of the Companies Act, 2013 (the "Act") read with the Companies (Indian Accounting Stardards) Rules, 2015, as amended ("Ind AS") with transition date from
April 1, 2019.

These Restated Consolidated Financial Information have been compiled from:

a) The audited Special Purpose C. idated Interim Fi ial St of the Group as at and for the six months period ended September 30, 2021 which is prepared in
accordance with the recognition and measurement principles of Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) as prescribed under Section 133 of
the Act read with relevant rules thereunder and other accounting principles generally accepted in India (the “Special Purpose Consolidated Interim Financial Statements”), which
have been approved by the Board of Directors at their meeting held on February 25, 2022;

5) The audited Consolidated Ind AS fi ial of the Group as at and for the year ended March 31, 2021 along with comparative audited consolidated Ind AS financial
statements for the year ended March 3], 2020 (the “Statutory Consolidated Ind AS Financial Statements) which have been approved by the Board of Directors at their meeting
held on November 02, 2021. The comparative information as at and for the year ended March 31, 2020 included in such Consolidated Ind AS Financial Statements have been
orepared by making Ind AS adjustments to the audited consolidated Indian GAAP financial statements of the Group as at and for the year ended March 31, 2020, prepared in
accordance with the accounting standards notified under the Section 133 of the Act (“Indian GAAP”) which was approved by the Board of directors at their meeting held on
November 30, 2020.

) The Company has prepared the Special Purpose Consolidated Ind AS Financial Statements as at and for the year ended March 31, 2019 (the “Special Purpose Consolidated
Ind AS Financial Statements”) as per following basis, which have been approved by the Board of Directors at their meeting held on February 25, 2022 In pursuance to the SEBI
Communication, for the purpose of Special Purpose Consolidated Ind AS Financial Statements of the Group as at and for the year ended March 31, 2019, the transition date is
considered as April 1, 2018 which is different from the transition date adopted by the Group at the time of first time transition to Ind AS (i.e. April 1, 2019) for the purpose of

preparation of Statutory Consolidated
policy choices (both mandatory excep

Ind AS Financial Statements as required under Companies Act, 2013, as amended. Accordingly, the Group has applied the accounting
tions and optional exemptions availed as per Ind AS 101) as on April 1, 2018 for these Special Purpose Consolidated Ind AS Financial

Statements.

As such, the financial statements for the year ended March 31, 2019 are Special Purpose Consolidated Ind AS Financial Statements of the Group prepared considering the
accounting principles stated in Ind AS, as adopted by the Group and described below. These Special Purpose Consolidated Ind AS Financial Statements have been prepared
solely for the purpose of preparation of Restated Consolidated Financial Information for inclusion in Offer Documents in relation to the proposed IPO, which requires three years
fi ial to be pr d under Ind AS. As such, these Special Purpose Consolidated Ind AS Financial Statements are not suitable for any other purpose other than for
+he purpose of preparation of Restated Consolidated Financial Information, and are also not financial statements prepared pursuant to any requirements under section 129 of the
Companies Act, 2013, as amended. Further, since the statutory date of transition to Ind AS is April 1,2019, and these Special Purpose Consolidated Ind AS Financial Statements
nave been prepared considering a transition date of April 1, 2018, the closing balances of items included in the Balance Sheet as at March 31, 2019 may be different from the
balances considered on the statutory date of transition to Ind AS on April 1, 2019, due to such early application of Ind AS principles with effect from April I, 2018 as compared

to the date of statutory transition.
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‘The Restated Consolidated Financial Information:

(a) have been prepared after incorporating adjustments for the changes in accounting policies, material errors and regrouping/reclassifications retrospectively in the financial

year ended March 31, 2021 and March
months period ended September 30, 20

i 1, 2020 to reflect the same accounting treatment as per the accounting policies and grouping/classifications followed as at and for the six
1.

(b) do not require any adjustment for madification as there is no modification in the underlying audit reports.

These Restated Consolidated Financial

Information do not reflect the effects of events that occurred subsequent to the respective dates of the board meetings for adoption of
i ial Statutory Consolidated Ind AS Financial Statements and the Statutory Indian GAAP Financial Statements. The

Special Purpose C lidated Interim F
' i licies have been consi

ly applied by the Company in preparation of the Restated Consolidated Financial Information and are consistent with those adopted in

ng
P

“he preparation of financial statements for the six months period ended September 30, 2021. There have been no reservations or qualifications or adverse remarks of the
Statutory Auditors in the last three fiscal years and for the six-month period ended September 30, 2021. These Restated Consolidated Financial Information have been prepared

for the Group as a going concern basis

Basis of Consolidation

G lidated fi 1al are prepared using uniform accounting policies for like transactions and other events in similar cir

The group combines the

Sinancial statements of the parent and its subsidiaries line by line adding together like items of assets, liabilities, equity, income and expenses.

Intra-group balances and transactions, and any unrealized income and expenses arising from intra-group transactions, are eliminated. Unrealised losses are eliminated in the

same way as unrealised gains, but only

2.01 Business Combination
The Group accounts for each business

o the extent that there is no evidence of impairment.

combination by applying the acquisition method. The acquisition date is the date on which control is transferred to the acquirer. Judgment

is applied in determining the acquisition date and determining whether control is transferred from one party to another

Control exists when the Group is exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect those returns through power over

the entity.

pplicable acquisition date at the fair value of the consideration transferred less the net recognized amount of the identifiable assets

‘The Group measures goodwill as of the
acquired and liabilities (including conti
reliably) assumed. When the fair value
as capital reserve.
Consideration transferred includes the
the Group. Consideration transferred a
existing relationships.
Any contingent consideration is measuf
instrument is classified as equity, then
onsideration are recognised in the Cor
‘Transaction costs that the Group incur:
are expensed as incurred.

Any goodwill that arises on account of]

2.02 Property, plant and equipment

ngent liabilities in case such a liability represents a present obligation and arises from a past event, and its fair value can be measured
bf the net identifiable assets acquired and liabilities assumed exceeds the consideration transferred, a bargain purchase gain is recognized

air values of the assets transferred, liabilities incurred by the Group to the previous owners of the acquiree, and equity interests issued by
50 includes the fair value of any contingent considerat.on. Consideration transferred does not include amounts related to settlement of pre-

ted at fair value at the date of acquisition. If an obligation to pay contingent consideration that meets the definition of a financial

t is not remeasured, and settlement is accounted for within equity Otherwise subsequent changes in the fair value of the contingent
nsolidated Statement of Profit and Loss.

in connection with a business combination, such as finder's fees, legel fees. due diligence fees and other professional and consulting fees,

such business combination is tested annually for impairment.

All items of property, plant and equipment are stated at historical cost less accumulated depreciation and accumulated impairment losses. Historical cost includes expenditure

ition of the items. Cost includes its purchase price including non-refundable taxes and duties, directly attributable costs of bringing the

that is directly attributable to the
asset to its present location and condit
Q

on.

bsequent costs are included in the asset’s carrying amount or Recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated

with the item will flow to the Group ar

d the cost of the item can be measured reliably.

The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to statement of profit or

loss during the reporting period in which they are incurred
An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount

The residual values and useful lives
accounting estimates.

Depreciation

Depreciation on property, plant and equipment is provided on written down value method, which is in line with the

Companies Act, 2013,

f property, plant and equipment are reviewed at each financial year end and changes, if any, are accounted in the line with revisions to

sstimated useful life as specified in Schedule IT of the

Depreciation commences when the assets are ready for their intended use
The assets residual values and useful Jives are reviewed, and adjusted if appropriate, at the end of each reporting period
Gains and losses on disposals are determined by comparing net disposal proceeds with carrying amount. These are included in the statement of profit and loss

The estimated useful lives are as follaws :

2.03 Accounting for Joint Operations

The Group has an interest in joint operation. It recognises in relation to its interest in a joint operation its:

b
Gkt W %? \'
7

Assets Useful life (years)
Office equipment 10
Plant and Machinery 15
Building 30
Vehicles 8
Land -
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2.05

2.06

2.07
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Assets, including its share of any assets held jointly

Liabilities, including its share of any|liabilities ncurred jointly

Revenue from the sale of its share of|the output arising from the joint operation
Share of the revenue from the sale of the output by the joint operation
Expenses, including its share of any ¢xpenses incurred jointly

Current versus non-current classification
The Group presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is treatod as current when it is
» Expected to be realised or intended to be sold or consumed in normal operating cycle

» Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or
» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:

» It is expected to be settled in normal operating cycle

» It is held prirnarily for the purpose of trading

» It is due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Fair value measurement

The Group measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
srderly transaction between market parti¢ipants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer

the liability takes place either:

» In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or

by selling it to another market participant that would use the asset in its highest and best use

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant
abservable inputs and minimising the use of unobservable inputs

All assets and liabilities for which fair value is measured or di

losed in the fi 1 ats are categorised within the fair value hierarchy, described as follows, based on

the lowest level input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is direztly or indirectly observable
» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For financial assets and liabilities matur)

ing within one year from the balance sheet date and which are not carried at fair value, the carrying amount approximates fair value to

due to short term maturity of these instruments
The Group recognises the transfer between the levels of fair value hierarchy at the end of the reporting period during which the changes has occurred.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the

basis of the nature, characteristics and risks of the asset or liability and

the level of the fair value hierarchy as explained above.
This note summaries accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

» Quantitative discl of fair value 1 hierarchy (Note 32)
» Financial instruments (including those carried at amortised cost) (Note 32)

Revenue from contract with customers
Revenue is recognised at an amount tha reflect
identifies the performance obligations in

Revenue from inter-Group arrangement is recognised based on transaction price which is at arm’s length based on transfer pricing a
Revenue is measured based on the trans;

s the consideration to which the Group expects to be entitled in exchange ‘or transferring services to a customer. The Group
its contracts with customers and recognises revenue zs and when the performance obligations are satisfied.

rrangement
action price, which is the consideration, adjusted for volume discounts, price concessions and incentives, if any, as specified in the

sontract with the customer. Revenue also excludes taxes collected from customers.

Sale of products :

Revenue from sale of products is recognised when the control and ownership of the goods have been passed to the buyer, on delivery

I[nterest income:

of the goods to the ultimate consumer.

Interest income is recognised using effective interest rate method

Profit/ (Loss) on derivatives :

Profit/ (Loss) on derivatives: Profit/ (Loss) on derivatives contracts on account of fair value changes are recognised as either income or expenses as the case may be through

Profit and loss.

Inventories

[nventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows
» Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to 1

out basis.

» Finished goods : cost includes cost o

heir present location and condition. Cost is determined on first in, first

£ direct materials and labour and a proportion of manufacturing overheads based on the normal operating capacity but excluding

borrowing costs. Cost is determined on first in, first out basis.

» Packing material and stores & spare:
Jetermined on weighted average basis.
Net realisable value is the estimated se

- cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is

ling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make the sale.




2.08 Taxes
Current income tax assets and liabilities
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are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the Income Tax Act

1961. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recog
are recognised in correlation to the underl

gqxsed out51d§ prqﬂt or loss is recggmsed outside profit or loss (either in other comprehensive income or in equity). Current tax items
lying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to

situations in which applicable tax regul

are subject to interpretation and establishes provisions where appropriate

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle the asset and

the liability on a net basis.
Deferred Tax

Deferred tax is recognised using balance sheet approach at the reporting date between the tax bases of assets and liabilities and their carrying amounts for financial reporting

purpose at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reg orting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured using the tax rates that are expected to apply in a year when asset is realised or the liability is expected to be settled based on the

tax rates and tax laws that have been

ted 1

or vely d by the reporting date.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax where the deferred tax
assets and deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

Borrowing Cost :

Borrowing costs directly attributable to the acquisition, construction or production of qualifying asset are capitalised during the period of time that is necessary to complete and
orepare the asset for its intended use or sale. Other borrowing costs are expensed in the period in which they are incurred and reported in finance costs.

Employee Benefits :
A.Non funded Gratuity Obligations

: The Company accounts for employee benefit expense based on the independent Actuarial professional on every reporting date. The

Jratuity plan is a non funded plan and the Company makes provision in books of account based on the actuarial report.

B.Defined Contribution Plans : The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund in India for employees as
ser regulations. The contributions are made to registered provident fund administered by the Government of India The obligation of the Company is limited to the amount
sontributed and it has no further contractual nor any constructive obligation.

Provisions and Contingent Liabilities
Provisions:
f the effect of the time value of money

is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When

discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-

occurrence of one or more uncertain fut

ire events not wholly within the control of the Group or a present cbligation that arises from past events where it is either not probable

that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. The Group does not recognise 2 contingent liability but discloses its

in the fi ial

Financial Instruments
A financial instrument is any contract th
Financial assets

Initial recognition and measurement
Financial assets are classified, at initial
orofit or loss.
The classification of financial assets at

them. With the exception of trade recei
case of a financial asset not at fair valug

significant financing component are me
with customers.

[n order for a financial asset to be class
and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument Jevel. Financial assets with cash flows

that are not SPPI are classified and meas

The Group’s business model for manag
cash flows will result from collecting ¢
business model with the objective to h
held within a business model with the o

t gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

recognition, as subsequently measured at amortised cost, fair value through other comprehensive income (OCI), and fair value through

initial recognition depends on the financial asset’s contractual cash flow characteristics and the Group’s business model for managing
vables that do not contain a significant financing component, the Group initially measures a financial asset at its fair value plus, in the
through profit or loss, transaction costs that are attributable to the acquisition of financial asset. Trade receivables that do not contain a
ssured at the transaction price determined under Ind AS 1 15. Refer to the accounting policies in section 2.06 for Revenue from contracts

ified and measured at amortised cost or fair value through OCl, it needs to give rise to cash flows that are ‘solely payments of principal

sured at fair value through profit or loss, irrespective of the business mode!.

ing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model determines whether
lontractual cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are held within a

Id financial assets in order to collect contractual cash flows while financial assets classified and measured at fair value through OCI are

bjective of both holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular way trades) are
-ecognised on the trade date, i.e., the date that the Group commits to purchase or sell the asset.

Financial Instruments continued
Subsequent measurement

Zor purposes of subsequent measurement, financial assets are classified in following categories

» Financial assets at amortised cost
» Financial assets at fair value through
» Financial assets at fair value through
» Financial assets designated at fair val

profit or loss
other comprehensive income (FVTOCT) with recycling of cumulative gains and losses

ue through OCI with no recycling of cumulative gains and losses upon derecognition

A “financial asset’ is measured at amortised cost if both the following conditions are met:

1) The asset is held within a business
1) Contractual terms of the asset give i

After initial measurement, such financial assets are subsequently measured at amo
on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or

into account any discount or premium

odel whose objective is to hold assets for collecting contractual cash flows. and )
se on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding

rtised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking

loss. The losses arising from impairment are recognised in the profit or loss. The Group's fin ancial assets at amortised cost includes loans and other financial assets.




A “financial asset’ is measured at FVOCI if both the following conditions are met:

a) The objective of the business model is achieved both b
y collecting contractual cash flows and selling th 5
b) The asset’s contractual cash flows represent SPPL. Ml o s

Upon initial recognition, the Group can |elect to clas i ity i i

e Uity el ;12 . . sify utrevocably .ns equity mveslmenti as eqllmy instruments des gnated at fair value through OCI when they meet the
i q . . struments: Presentation and are not held for trading. The classification is determined on an instrument-by-instrument basis.

Equity instruments which are held for trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103 applies are classified as at

FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other incorae in the statement of profit and loss when the right of
yment has been established, except when the Group benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are recorded
in OCI. Equity instruments designated at fair value through OCI are not subject to impairment assessment.

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the statement of profit and loss. This
category includes investments in mutual funds. Dividends on such in are gnised in the of profit and loss when the right of payment has been established

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a Group of similar financial assets) is primarily derecognised (i.e. removed from a Group’s balance

sheet) when:
- The rights to receive cash flows from the asset have expired, or
- The Group has transferred its rights to receive cash flows from the asset and either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the

Group has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

A financial asset is assessed at each reporting date to determine whether there is any objective evidence that it is impaired. A financial asset is considered to be impaired, if
sbjective evidence indicates that one or more events have had a negative effect on the estimated future cash flows of that asset.

For trade receivables, the Group applies|a simplified approach in calculating ECLs. Therefore, the Group does not track changes in credit risk, but instead recognises a loss
allowance based on lifetime ECLs at each reporting date. The Group has established a provision matrix that is based on ifs historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment

Financial liabilities

Initial recognition and measurement
All fi | liabilities are gnised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs
Su t measurement

Zor purposes of subsequent measurement, financial liabilities are classified in two categories:
+ Financial liabilities at fair value through profit or loss
+ Financial liabilities at amortised cost (lgans and borrowings)

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires When an existing financial liability is replaced by another from

the same lender on substantially different terms, or the terms of an ing liability are sub; ially modified, such an exchange or modification is treated as the derecognition
of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss

Offsetting of financial instruments ‘
Fi ial assets and fi :al liabilities| are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised

amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabi lities simultaneously.

2.13 Leases
Group as a Lessor ) )
Leases in which the Group does not transfer substantially all the risks and rewards incidental to ownership of an asset is classified as operating leases. Rental income arising is

d for on a straight-line basis over the lease terms. Initial direct costs incurred in negot:ating and arranging an operating lease are added to the carrying amount of the

leased asset and recognised over the lease term on the same basis as rental income.

2.14 Cash and Cash Equivalents o
Cash and cash equivalent in the balancg sheet comprise of cash balances at banks, on hand cash balances and demand deposits with an original maturity of three months or less,

‘hat are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value.
{n the cash flow statement, cash and cash equivalents includes cash in hand, cash at bank, demand deposits with b:

maturities of three months or less.

anks, other short-term highly liquid investments with original

2.15 Earnings Per Share ~ )
Basic earnings per share is calculated by dividing the net profit for the year attributable to equity shareholders by the weighted average number of equity shares outstanding

juring the year. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue that have changed the number of equity
shares outstanding, without a corresponding change in resources. Earnings considered in ascertaining the Group’s earnings per share is the net profit for the year after deducting
any attributable tax thereto for the year. For the purpose of calculating diluted earnings per share, the net profit for the yzar attributable to equity shareholders and the weighted
average number of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares.

2.16 Segment Reporting )
Based on “Management Approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the Group’s performance and allocat;s the
-esources based on an analysis of various performance indicators by 1 G Inter segment sales and transfers are reflected at market prices. Unallocable items

includes general corporate income and expense items which are not allocated to any business segment

Segment Policies v
‘The Group prepares its segment information in conformity with the accounting policies adopted for preparing and presenting the

a whole. C llocable costs are allocated to each segment on an appropriate basis.

R A W%//’

dalone fi | of the Group as
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Significant

The preparation of the Group’s Standalon
reported amounts of revenues, expenses,
astimates could result in outcomes that
assumptions are based on historical expe
statements were prepared. The estimates
astimates are revised and in any future yea

and ptions

e financial statements in conformity with Ind AS requires to make jud estimates and assumptions that affect th
assets and liabilities and the grouping disclosures, and the disclosure of conting e:u liabilities. Uncertainty about t::se assumptio ’ Z
equire a material adjustment to the carrying amount of assets or liabilities a‘fected in future periods. The estimates and Zssor::si;:d
srience and various other factors that are believed to be reasonable under the circumstances existing when the Standalone financial
and ﬂEmde(;'lying assumptions are reviewed on an ongoing basis. Revision to accounting estimates is recognized in the year in which the
ir attected.

[n the process of applying the Group’s
1

Uandal & 2

A, Useful lives of property, plant and e
as to which components of the cost may
management estimate for certain category
cost of the assets may be capitalized.

b. Contingencies: Management judgeme
not possible to predict the outcome of pens

ing polici has made the following judgements which have significant effect on the amounts Recognized in the

P 3

quipment and intangible assets: Determination of the estimated useful life of tangible assets and intangible assets and the assessment
be Capitalized. Useful life of tangible assets is based on the life specified in Schedule IT of the Companies Act, 2013 and also as per
of assets. Assumption also need to be made, when Group assesses, whether as asset may be Capitalized and which components of the

nt is required for estimating the possible outflow of resources, if any, in respect of contingencies/ claim/ litigation against Group as it is

ding matters with accuracy

¢. Fair value measurements and
Management determines the appropriate v;
market-observable data to the extent it is 3
determine the fair values based on the app
ire taken from observable markets where |
nputs such as liquidity risk, credit risk an

d. Estimation of defined benefit plans T}
discount rate, trends in salary escalation, 3
government bonds. The period to maturity

pr : Some of the Companies assets and liabilities are measured at fair value for financial reporting purposes. The
aluation techniques and inputs for the fair value measurements. In estimating the fair value of an asset or a liability, the Group used
vailable. Where Level 1 inputs are not available, the Group engaged third party qualified valuers to perform the valuations in order to
ropriate valuation techniques and inputs to fair value measurements such as Discounted Cash Flow model. The inputs to these models
bossible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include considerations of
d volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

he obligation arising from defined benefit plan is determined on the basis of actiarial assumptions. Key actuarial assumptions include
ctuarial rates and life expectancy. The discount rate is determined by reference to market yields at the end of the reporting period on
of the underlying bonds correspond to the probable maturity of the post-employment benefit obligation

e, Tax exp :Tax exp is
assets and liabilities, the Group determine;
which includes an estimation of the likely

are agreed

Deferred income tax assets are recognized
tax losses, unabsorbed depreciation and u

f. Operating lease commitments -  Com
evaluation of the terms and conditions of
that it retains all the significant risks and f

Recent accounting pronouncements
Ministry of Corporate Affairs ("MCA") n
April 2022.

=Y

| using applicable tax rate and laws that have been enacted or substantially enacied. In arriving at taxable profit and all tax bases of
s the taxability based on tax enactments, relevant judicial pronouncements and tax expert opinions, and makes appropriate provisions

outcome of any open tax assessments / litigations. Any difference is recognized on closure of assessment or in the period in which they

i to the extent that it is probable that future taxable income will be available against which the deductible temporary differences, unused
nused tax credits could be utilised
jpany as lessor The Group has entered into lease agreement for certain plant and machinery. The Group has determined based on an

the arrangements, such as the lease term not constituting a major part of the economic life of the asset and the fair value of the asset,
tewards of ownership of these properties and accounts for the contracts as operating leases.

otifies new standard or amendments to the existing s:andards. There is no such notification which would have been applicable from |




HMA Agro Industries Limi‘lted

Restated notes to the Consolidated financial information

@

@

(Property, plant and equipment

(n Rupees Million

Particulars Land (Freehold) Building Vehicles Plant and Machinery  Offic: Equipment Total
Gross carrying amount
As at April 01,2021 52 2 9.5
On account of business combination e e o b 17.96 1.191.95
fﬁ'_q note 37) 171.20 27192 499 29671 1081 75563
itions 026 - iy . N B
Dispomts - @.10) . s o A
Reclassification & . R @10
As at September 30, 2021 597.08 484.65 59.62 776.21 33.89 1,951.45
Accumulated depreciation
Asat April 01,2021 - 4231 34.74 188.92 6.82 2n7
On account of business combination - N
(Refer note 37) = 105.37 436 231.04 9.49 35026
Charge for the year - 11.02 315 3148 198 4763
On disposals - - - - " s
Reclassification - B @ - 2 =
As at September 30, 2021 - 158.69 4225 45144 18.29 670.68
,ﬁ:ﬁurrying amount as at September 30, 2021 597.08 325.95 17.37 324.77 15.60 1.280.78
(Gross carrying amount
Asat April 01, 2020 42560 21164 5396 43036 21.22 1,142.78
Additions 292 3.19 008 49.58 3.56 59.33
Disposals (2.90) - - (0.44) (6.82) (10.16))
[As at March 31, 2021 425.62 214.83 54.04 479.50 17.96 1,191,958
 Accumulated depreciation
As at April 01,2020 - 2873 2463 13317 954 196,07
Charge for the year - 1358 1011 5575 367 8312
On di Is - - - - (6.39) _(6.39))
As st March 31, 2021 - 4231 34.74 18892 6.82 272.80
Net c: amount as at March 31, 2021 42562 172.51 19.30 290.58 11.14 91918 |
Gross carrying amount
As at April 01,2019 281.60 189.55 4438 40062 14.69 93084
Additions 144.00 2209 958 2074 653 21194
Disposals - - - % 5 2
[As ut March 31, 2020 425.60 211.64 53.96 430.36 21.22 1,142.78
|Accumulated depreciation
As at April 01,2019 - 13.92 9.07 68.70 422 9591
Charge for the year - 1481 15.56 64.47 5 100.16
On disposals - - - - 5 -
As nt March 31, 2020 - 28.73 24.63 133.17 9.54 196.07
Net ci amount as at March 31, 2020 425.60 18291 ‘2_9,33 297.19 11.68 946.71
Gross carrying amount
As at April 01,2018 24772 286.97 4867 876.56 3206 149198
Ind AS Adjustment - (97.54) (29.02) (495.6T) 2210 (644 32))
Additions 33.88 0.12 2473 19.73 473 319
Disposals - - - - A -
31,2019 281.60 189.55 4438 400.62 14.69 930.85
As at April 01,2018 - 96.80 29.02 2207 641 68
Impact of error (Refer note 33) - 0.74 - 003 382
Ind AS Adjustment - (97.54) (29.02) (22.10) (645.50)|
Charge for the year = 13.92 907 422 9591
On disposals - - - - g
- 13.92 9.07 422 95.91
amount as at March 31, 2019 281.60 175.63 35.30 331.92 10.47 834.94
Capital work in progress
Particulars Total
[As at April 01, 2018 1.42
Inct rred during the year 0.02
apitalised s
As ut March 31, 2019 144
Incurred during the year 1561
(Capitalised 0.9
As 5t March 31, 2020 16.11
Incurred during the year 120.28
Capitalised -
As at March 31, 2021 136.39
Incurred during the year 36792
Capitalised -
As at September 30, 2021 504.31
(in Rupees Million)
_September 30, 2021
Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 yesrs More than 3 years
Projects in progress 488 19 16.12 - - 50431
Total 488.19 16.12 - - 504.31
Maich 31, 2021
Amount in CWIP for a period of —
Less than 1 year 1-2 years 2-3 yeurs More than 3 years
Projects in progress 120.28 16.11 - 136.39
Total 120.28 16.11 - - 136.39
March 31, 2020
Amount in CWIP for a perioc_of Total
Less than 1 year 1-2 years 2-3 yeurs More than 3 years
Projects in progress 1611 - 1611
Total 16.11 - * 16.11
Maich 31, 2019
Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Projects in progress 0.02 142 - 144
Total 0.02 142 - 144

Note : The Group has assessed that there are

no Projects which are temporarily suspended




HM

d notes to the C:

)

Gocdwill on consolidation

A Agro Industries Limited

ial information

(in Rupees Million)

Particulars As at As at As at As at
September 30,2021 March 31, 2021 March 31, 2020 March 31, 2019
Goodwill at the beginning of the year 6.23 6.23 6.23 6.23
Add: Recognised during the year - 5 - <
Goodwill at the end of the year 6.23 6.23 6.23 6.23
Allocation of goodwill to cash-generating units
The subsidiary is identified as a sep cash generating unit. Goodwill has been allocated for impairment testing purposes to the cash-generating units.
The carrying amount of goodwill was 1 d to major cash-generating units as follows:
(in Rupees Million)
Particula As at As at As at As at
ouigrs September 30,2021  March 31,2021 March 31,2020 March 31,2019
HMA Food Export Private Limited 65.23 6.23 6.23 6.23
Total 6.23 6.23 6.23 6.23

Cash-generating units to which goodwill is allgcated are tested for impairment annually at each reporting
Lgenerating unit is less than the carrying amount of the unit, the impairment

as evaluated that there is no impairment of goodwill is required in respect of above entity’

impaired. If the recoverable amount of the cash

goodwill allocated to that unit. The Company h

date, or more frequently when there is an indication that the unit may be
loss is allocated first to reduce the carrying amount of any




HMA Agro Industries Limited
|

Restated notes to the Consolidated financial information
Rupees M
Particalars P e — (in e ‘:u.on,
(5 Tnventories September 30, 2021 March 31,2021 March 31, 2020 Masch 31,2019
(Valued at lower of cost and net realisable valuc)
Raw Materials
Packing Materials o - * 1.51
Finished Goods ; 2;; ;" 73.02 22.00 1865
Stores & Spares and Other Materials o e i il
| Total I AR 3 2508
‘ Tentosies L3003 126847 L5342
| (6)  Trude receivables
| Unsecured, considered good
- Third Party 2,829.12 1.536.98 1,095.32 27913
‘ T-nm,;ma(hr..m 28) 133 1043 7139 £9.45
| otal trade recelvables
‘ 283045 1.567.42 116671 258558
| September 30,2021 _
| Paitinilars Current but not due Outstanding for following periods from du date of payment Total
Tess than 6 Montlis G months — 1 year 12 years 2.3 yans More thn 3 vears
| Trade receivables e
(i) Undisputed Trade receivables — considered good - 281745 13.00 s = = 2,830.45
(i) Undisputed Trade Receivables — which have significant increase in credit risk . - : e . . x
(iii) Undisputed Trade Receivables — credit impaired - . . ¥ = . 2
(iv) Disputed Trade receivables - considered good - . . . g 2 .
(¥) Disputed Trade receivables — which have signifjcant increase in eredit risk - - 3 - . . "
| (1) Disputed Trade receivables — credit impaired z - . 5 5 - B
‘ 5 = T8 T30 - 5 B TR0AE
| Morch 31,2021
7 : Outstanding for following per:ods from due date of payment Total
Particulars Current but not due —— ¢ Vonths 6 months - | year 122 years 23 years Riors fian 3 yeurs
Trade receivables
(i) Undisputed Trade receivables — considered goo¢ B 1,555.42 1400 - 5 - 1.567.42
(if) Undisputed Trade Receivables — which have significant increase in credit risk - : - - - . -
(iii) Undisputed Trade Receivables - credit impairgd s . 3 $ B p .
(iv) Disputed Trade receivables - considered good s : i R s A B
(v) Disputed Trade receivables ~ which have significart increase in credit risk - - s s . 3
(1) Disputed Trade receivables — credit impaired N B N 3 e
= TEH 00 0 = T56732
March 31,2020
\ Outstanding for following periods f due dute of payment Total
| Particulars Carrent but not due — o & Monihs 6 months - 1 year 12y 23 yoars Niore S 3 ars
| Trade receivables
(i) Undisputed Trade receivables — considered good - 115371 1300 : - - 116671
(i) Undisputed Trade Receivables — which have significant increase in credit risk - 4 p - - -
(iil) Undisputed Trade Receivables — crodit impaired - . B : - . 2
(iv) Disputed Trade receivables - considered good B 4 . . . = .
| (v) Disputed Trade receivables — which have significant increase in credit risk . . : . N : .
(vi) Disputed Trade receivables — credit impaired - 5 N N s B
- TI3571 T30 - -
‘ Morch31,209
| G B Cutstanding for following periods m anm___,_____ Total
— Current but not due — G Months 6 months - 1 year 12 yea More than 3 years
| Trade receivables
(i) Undisputed Trade receivables — considered gogd - 287258 13.00 - . . 2,885.58
| (if) Undisputed Trade Receivables — which have significant increase in crodit risk * 5 . - O - -
| (iif) Undisputed Trade Receivables cmdnm\p:nred E - - - - - -
| (iv) Disputed Trade receivables - considered good - - - - - - -
(v) Disputed Trade receivables — which have significant increase in eredit risk " - - - - - -
(vi) Disputed Trade receivables — credit impaired 2 " . 5 5 B <
> THTS TI00 5 = TES K
| (7)  Other bank balances
| Nou Current
Bank Deposit with maturity more than twelve mogths* 3854 10591 10342
SIBEL L 103,42

*#The Group has taken working capital demand loan against Fixed deposits of September 30, 2021 -
Balance amounts are used as collateral for issuing/bank guarantees which arc given to various Govemment authorities

Current
Bank Deposit with maturity less than twelve monfhs**

% Amounts are used as collateral for issuing bank guarantees which are given to various Govemment authoritics.
(8) Cash and cash equivalenty
Cash on hand
In current accounts
In fixed deposit account with original maturity off 3 months or less
Total cash and cash equivalents
| (9)  Other financial ussets
| Non-current financial assets
Capital advances*
Security Deposit
Total non-current financial assets
| *Pertains to advances given for purchase of immpvable properties.

Current financial assets
Derivative asset - forward contract (Measured at/fair value through profit and loss)
Security Deposit
| Total current financial assets
(10) Deferred tax asscts (net)
Significant components of deferred tax assety (net)

Deferred tax assets
Difference between book and ta value of propefty, plant and
Derivative asset

| Others

‘ Deferred tax liabilities
Derivative liabilities
Total Deferred tax ussets

e e e
Rs 220 Millions and term loan for cne of the subsidianes Rs 98 Nillions (March 31, 2021

T millionsXMarch 31, 2020 :E+

34.94 36.88 683 2389
44439 30468 37820 4284
- 8529 010 010
47953 51683 38513 G683
30.73 2995 2995 1940
3106 30.82 2741 26,62
6239 60.77 5736 60
1039 - - 601
16,76 1571 1569 17.25
2705 1571 1569 2326
281 1718 1582 14.13
. . 471 =
264 - - 153,
207 LA IS 12.60




HMA Agro Industries Limited
Restated notes to the Consolidated financial information
in deferred tax (in Rupees Million)
Particulars Property, plant &
equipment and Others Derivative liabilities Total
intangible assets
At April 1, 2018 977
(Charged) / Credited - = 4
- 10 profit or loss 3 ¥
o 436 - 153 28
- 10 other comprehensive income . . e &
At March 31,2019 1433 (15) 12,60
At April 1, 2019 1413 - (1.53) 12,60
(Charged) / Credited L
1o profit or loss 169 - 26.24 2793
- to other comprebensive income - L
At March 31,2020 1562 2471 W05
At April 1, 2020 1582 - 4N w052
(Charged) / Credited o
= 1o profit or loss 136 - (247 (23.34)
- 10 other comprehensive income . -
_AtMarch 31,2021 17.13 5 17.18
At April 1, 2021 1718 - - 17.18
On account of business combination (Refer note 37) 658 - 6.58
(Charged) / Credited B
- to profit or loss ©.95) - (2.64) (2.59)
- to other comprehensive income s . 3 .
At September 30,2021 2261 - 264) 20,17
- Asat Asat Asat Asat
cimevs September 50, 2021 March 31,2021 Maych 3 March 31, 2019
(1) Other assets
Non-Current assets
Capital advances 383,10 55753 2310 2493
Total non-current 383,10 £57.55 2310 2493
Current assets
Prepaid expenses 4.07 251 0.12 0.61
Advances 366.00 406,30 14819 193.51
Advances (o related parties (Refer note 28) 0.65 3845 £3.04 298,77
Balance with govermnment au 15844 83,40 16273 12405
Total current assets 52914 530,67 35408 51694
sat Asa S Asat
Tontentire September 30, 2021 Maych 31, 2021 Manch 31, 2020, March 31,2019
(12)  Equity share capital
Authorised
70,000,000 equity shares of face value Rs. 10 each 700 00 200.00 €500 65.00
(March 31, 2021 : 20,000,000 equity shares of face value Rs. 10 each
Mach 31, 2020 : 65,00,000 equity shares of face vilue Rs. 10 cach
March 31, 2019 : 65,00,000 equity shares of face value Rs. 10 cach)
70000 200.00 6500 6500,
Issued, subscribed and filly paid-up
15,837,625 equity share of face value Rs. 10 each fully paid up 15838 3727 3727 .27
(March 31, 2021 37,26.500 equity share of face value Rs. 10 cach fully paid up.
March 31, 2020 : 37,26,500 equity share of face value Rs. 10 each fully paid up
March 31, 2019 : 37,26,500 equity share of face value Rs. 10 cach fully paid up)
15838 3727 37127 321
(®  Reconcillation of shares outstanding at the beginning and at the end of the year
(in Rupees Million)
Asat Axat Asat )
; March 31, 2019
. September 30, 2021 March 31,2021 March 31,2020 arch 31, 201
Number of shares Amount Number of shars Amouat Num yer of shures Amoant Number of shares Amount
Equity shares
At the commencement of the year 3,726,500 3727 3,726,500 3727 3,726,500 3727 3,726,500
Issued during the vear® 12,111,125 121 - - - - -
At the end of the year 7,625 15838 335,500 3727 3725500 327 376500
() During the year the Board of Dircctors in mestjng dated July 08, 2021 has approved the issue of Bonus shares to all the shareholder 1 the ratio o 3.25:1 per oquity shares. This was subsequently approved by all the share bolders in extra
ordinary general meeting of the Company held on July 14. 2021
(o) During the year the Board of Dircetors in mectjng dated October 04, 2021 has approved the issue of Bonus shares 10 all the sharcholder in the ratio of 2:1 per equity shares, Thi: was subscquently approved by all the share bolders m extza
ordinary general meeting of the Company held on Dctober 15, 2021
(®)  Particulars of shareholders holding more than 5% shares of a class of shares
y Asat As at Asat Asat
September 30, 2021 March 31,2021 March 31, 2020 March 31, 2019
Particulars % of total % of total % of total % of total
shares in Number of shares shares in Number of shares shares in Number of shares shares in Number of shares
the class the class the cluss the class
Equity shares of Ra. 10 each fully paid-up held by
Mohd Ashraf Qure: 16.00% 2,534,020 16.00% 15.00% 596,240 16.00% 596,240
Mohd Mehmood Qureshi 16.00% 2,534,020 16.00% 16.00% 596,240 16.00% 596,240
Wajid Ahmed 32,00% 5,068,040 32.00% 32.00% 1,192,480 32.00% 1,192,480
Zulfiquar Ahmed Qureshi 16.00% 2,534,020 16.00% 16.00% 596,240 16.00% 596,240
Gulzar Ahmad 16.00% 2,534,020 16.00% 596,240 16.00% 596,240 16.00% 596,240
!
¥ i
P d




HMA Agro Industries Limited

Restated notes to the Consolidated financial information

(in Rupees Million)

“Th Company has one class of equity shares having
ensuing Annual General Meeting. except in case of |
sharcholdine.

s par value of R 10 per share. Each
interim dividend. In the event of liqui

shareholder is cligible for one vote per
dation. the cquity sharcholders re sligibl to receive the remaining asets of the Company fer distibution of al preferential

'ﬂtnmmnhlnllllcﬂadp«mnrlwwmrlclvlmlo\llv-ynmhmgrwexwdmushu‘mvslunshuug)nbmk.

Asat September 30,2021
— No. of shares at the ~ Change during the  No. of shares at the end % char
Wpemactor beginning of the year year of the year %6 SETal Rcurns o .’:::m; e
Moid Ashraf Qureshi 596,240 1.937,780
6. 937, 2,534,020 16,007 5
Mold Mehmood Qureshi 596,240 1.937.780 2,534,020 16.00% -
Wajid Ahmed 1,192.480 3.875.560 5,058,040 32.00% -
Zulfiquar Abmed Qureshi 596.240 1.937.780 2534020 16.00% -
Gulzar Aimad 596240 1.937.780 2,534020 16.00% %
Total 3,577,440 11,626,680 15204120 96.00% 0%
AsatMarch 31,2021
P No. of shares at the  Change during N ’
Name 0. m;”':r ge":r- gthe No. of:-:y::mma o s T s %chu..;‘::.uﬁlllht
"Mond Ashraf Quroshi 596,240 - 596,230 -
Mohd Mehmood Qureshi 596,240 - 596,240 -
Wajid Ahmed 1,192,480 - 1,192,480 -
Zulfiquar Ahmed Qureshi 596,240 - 596.240 .
Gulzar Amad 596,240 - 596,240 -
Total 3.577.440 - 3,577,480 -
As at March 31, 2020
” — No. t:‘fhlll;l:‘u ":u ::; ('n:ngu‘::rﬂne the  No. of :l'..“.: v:“:t o TS dung:'::.nhvg the
Mohd Ashraf Qureshi 596.240 - 16.00% -
Mohd Mehmood Qureshi 596,240 - 16.00% -
‘Wajid Ahmed 1,192,480 - 32.00% -
Zulfiquar Ahmed Qureshi 596,240 - 16.00% -
Gulzar Abmad 596,240 - 16.00% -
Total 3,577,440 - 96.00% -
Asat March 31,2019
. o hii
" Name m:ﬁ:::' (‘hanle}::rﬂn'ﬂu No. o{:l::;::::hew‘ % of Total Shares /n:hng;::ninll.hn
‘Mond Ashraf 596,240 - 596,240 16.00% -
Mohd Mehmood Qureshi 596,240 - 596,240 16.00% -
‘Wajid Ahmed 1,192,480 - 1.192.480 32.00% -
Zulfiquar Ahmed Qureshi 596.240 - 596,240 16.00% -
Gulzar 596,240 - 596,240 16.00% -
Total 3,577,440 - 3,577,480 96%, -
Rights, preferences and restrictions attached to equity shares

share held The dividend proposed by the Board of Directors i subject (o the approval of the sharcbolders n the

amounts, in proportion (o their

@
(€)  There are no unpaid calls from any director or officer.
()  Aggregate number of equity shares issued as bonus, shares issued for consideration other than cash during the period of five years immediately preceding the reporting dute
Asat Asat Asat Asat a
5 il September 30, 2021 March 31, 2021 March 31, 2020 March 31. 2019 March 31, 2018
Botus shares issued (number of shares) 12,111.125 - - - -
Amount capitalised (Rs in Millions) 12111 - - - -
P Asat Asat As at As at
September 30,2021 March 31,2021 March 31, 2020 March 31,2019
(13)  Other equity
General Reserve 47889 600.00 600.00 600.00
Capital Resérve 25.32 25.32 2532 2832
Securities Premiun 3420 34.20 3420 3420
Retained carnings 2,524.48 1.899.83 117367 7774
Other comprehensive income 046 045 - -
Total other equity 3,063, 2.559.80 185320 137726
Asat A al Axat At
L ! September 30, 2021 March 31, 2021 March 31, 2020, March 31, 2019
(14) Borrowings
Non Current
Term loan from Bank (Refer note 31) 37023 = 2
37023 5 3
Current
Losns payable on demand from :
Secured
- Banks - Working capital demand loans* 1957.42 162874 1,562 41 1,099.89
- Banks - Term loans** - - - 104
- Banks - Bill Purchase*** 443.02 - 110 ¥6.38
Unsecured: - - - .
N 19.00 30.30 30.00
« Intercorporate loan - - B39
- Related parties (Refer note 28) 60 10396 E N
L7 19.78

+Working capital demand loans are secured agift raw materials, book debis and finished goods
#+Term loans pertains to vehicles purchased by the Group and are issued against hypotication of the Vehicles

#4% Pertains to bill discounting with banks

Refer note 31 on details of security nature of pavment and mdicative interest rate against respective loans.




HMA Agro Industries Limited

Restated notes to the Consolidated financial information

(in Rupees Million)

(15) Trade payables
Current trade payables
oy e : : ; :
- Roltd e (Refe ol 29 e ral e e
Total current trade payables 135417 G78.57 R 253193

The Group has the process of identification of 'suppliers' registered under the Micro, Small and Medium Enterprises Development (MSMELY) Act, 2006, by obtaining confirmations from all suppliers. The Grouyp has not reccived intmation from

any of the ‘suppliers’ regarding their status under MS)

ED Act. 2006 and hence disclosures if any. relating to amounts unpaid as at the year nd togetier with in‘erest paid/payable a: required have not been fumished

September 302021
i Oufstanding for followit,g periods from due date of piyment
B than 1 year 12 years 2.3 yeurs More than 3 years. Total
T0) Total owistanding dues of micro enterprises and sajall -
dhurpeiags i ' i )
(;:z"m“m::‘“"r Ndiols ol ths ey 1.347.62 38 L7 129 LassIT
(iii) Disputed dues of micro enterprises and small entérprises - s . e
(iv) Disputed dues of creditors other than micro enterprises and
small enterprises - N -
Total - 139762 35E 177 115 TIATT
e e
March 31,2021
P Guistanding, for following periods from due date of p yymeat .
Tess than 1 vear 12 years 23 yeurs More than 3 vears Total
) Tolal outstanding dues of micro enlerprises and small enterprises ‘ - : 2 B
(i) Total outstanding dues of creditors other than midro enterprises and small enterprises 669.44 691 083 129 67857
(iii) Disputed dues of micro enterprises and small ent es - . B - .
(iv) Disputed dues of creditors other than micro enterprises and small enterprises - - - - -
Total (X 591 [X2] 139 TRET
AL
Morch 31,2020
* Tollowing periods from due date of pyment
Fattindns Tess than 1 year 12 years 23ven More than 3 years Total
0 Total oulstanding dues of micro enierpriscs and siall enterprises - . e B Fi
(i) Total outstanding dues of creditors other than miéro enterprises and small cuterprises 383.23 404 129 38856
(i) Disputed dues of micro enterprises and small enferprises - e . 5 M
(iv) Disputed dues of creditors other than micro eref and small enterprises - - - “ =
Total ELiRA) EACS 119 - RS
Morch 31,2009
[¢ Tor Tollowing periods from duc date of pyment
i o Toess than 1 year 12 years 23 yeurs More than 3 year Total
() Total outstanding dues of micro enferprises ‘and small enterprises - - - ) -
(i) Total outstanding dues of creditors other than micro enterprises and small enterprises 2.531.50 10.43 . - 2,541 93
(iii) Disputed dues of micro enterprises and small erfterprises . - - = "
iv) Disputed dues of creditors other than micro ises and small enterpriscs - - . - -
Total 7130 LEY - - 25193
e
(16)  Other financial linbilities
Cwrent financial liabilities
Derivative liability - forward contract (Measured at fair value through profit and loss) - - 97.34 -
Payable to sharsholder of Federal Agro Industries Private Limited (Refer note 28 and note 36) 22444 - - -
Employee related obligations 28.80 6383 216 8031
Book overdraft 073 - s 2
Total current financial linbilities X 6383 _ss_ B0
(17)  Other linbilities
Current liabilities
Advances from Customer 360.45 $11.40 572,46 B482
Statutory dues payable® 1863 36.02 1162 35.06
Others 339 157 20 97
Total current linbilities 38471 518,99 7T 12185
*Includes liability towards Tax deducted at dent fund ibution and tax
(18)  Provisions
Non Current provisions
Gratuity (Refer note 27) 1468 1246 9.55 683
Total non current provisions 1408 12,46 233 83
Current provisions
Gratuity (Refer note 27) 130 119 091 0.64
Total current provisions 130 119 SR 6t
75 AND
» O,f
- V.
Wil
<
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HMA Agro Industries Limited
d notes to the C i ialli i
(in Rupees Million)
Particulars Half year ended Year ended Year ended Year ended
_September 30,2021 _ March31,2021 March31,2020 _ March3L2019
(19)  Revenue from operations
Sale of products
- Domestic sales 211887 1,228.19 2.161.28 2.761.64
- Export. 12,515. | 21,584.70 24,660.66
Less : Discount (12 (5.38) (18.09) (0.81)
Total Revenue from operations 1462204 17,074.97 2372789 27,421.49
(20)  Other income
Interest on :
- Bank deposits 6.53 7.96 3.99 9.40
- Others - 091 129 011
Foreign exchange gain, net 125.75 - 39497 367.65
Profit on sale of fixed assets - 1.00 - -
Profit on Derivative forwards measured through profit and loss 1039 97.34 - 6.01
Duty drawback 17.79 18.59 3163 35.63
Liabilities no longer required writteh back 15.09 3.08 633 -
Miscellaneous income . 0.1 0.01 3
Total other income 175.55 128.99 438.24 418.80
(21)  Cost of raw material consumed
Inventory at the beginning of the year . - 151 -
Add : Purchased 11.658.83 13,358.77 19.756.67 23,754.68
Less © raw material at the end of the year - - - (1.51)
Cost of raw material consumed 11,658.83 13.358.77 19,758.13 23,753.17
(22) Changes in inventorics
At the beginning of the year
Finished Goods 1.268.47 1,573.41 935.68 222.85
At the end of the year -
Finished Goods (1,449.18) (1,268.47) (1,373.41) (935.68)
Change (180.71) 304.94 !637.74) 712.83)
(23) Employee benefits expenses
Salaries, wages and bonus 566.35 743.88 248.79
Gratuity expense (Refer note 27) 3.63 299 7.47
Contribution to provident fund (Refer note 27 8.12 8.54 10.88
Staff welfare expense 7.86 4.20 1.52
Total employee benefits expenses 585.96 759.61 $68.66
(24)  Finance costs
Interest on :
- working capital demand loan 34.14 38.15 63.47 37.34
- term loan on vehicles - - 031 063
- statutory dues 0.50 . 0.25 0.16 043
Loss on Derivative forwards medsured through profit and loss - - 103.36 -
Other finance cost* - 2.04 -
Total finance cost 34.64 40.54 167.30
%0.00/(0.00) denotes figures aré bloew the rounding off norms adopted by the Group
(25) Depreciation and amortization expense
Depreciation of property, plant and equipment (Refer note 3) 47.63 83.11 100.16 99.73
Total depreciation and amortjzation expense 47.63 83.11 100.16 99.73
(26) Other expenses
Export charges 7275 87.70 147.24 116.17
Repairs and Maintenance :
- Plant & Machinery 78.73 125.04 213.09 206.70
- Building 235 7.14 1.54 244
Facility utilisation charges 79.44 120.16 197.68 137.66
Power and fuel 287.13 286.94 421,98 495.11
Packaging cxpenses 189.99 219.90 12701 347.50
Sales Commission 13733 76.17 325.13 331.96
Cooling and Freezing charges 21.717 105.67 374.03 21461
Consumable expenses 33.20 46.76 50.02 42.86
Foreign exchange loss. net - 31.47 - -
Security charges 1142 2544 2539 28.02
Bank Charges 15.96 23.75 18.55 17.11
Freight Charges 811.21 616.15 1,103.07 1,145.68
Rates and Taxes 50.83 15.72 12.20 8.44
Legal and professional charges 14.45 11.77 20.63 21.12
Corporate Social Responsibility (Refer note 42) 1.00 745 5.96 5.71
Miscellaneous expenses 10.50 1241 2037 14.67
Slaughter charges - 6.39 80.49 122,01
Insurance charges 6.11 5.79 7.80 27
Cleaning Expenses 6.90 4719 413 6.60
Communication expenses 1.60 422 3.59 3.66
Travelling and Conveyance 2.78 4.04 29.39 17.43
Printing & Stationery 3.62 3.99 2.74 6.94
Vehicle expenses - 204 283 7.36
Sundry balances write off 943 - - -
Software charges 3.20 1.61 1.02 1.15
Auditors Remuneration (Refer note 26.1) ___ 030 0.51 0.58 0.58
Total other expenses 18500 _i#se.2 Sess Il
(26.1)  Payment to auditors :
For statutory audit 0.30 0.51
Total payment to auditors S — 931
2, M, W X
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(27)  Employee benefits

(a) Defined contribution plan

The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund in India
registered provident fund administered by the Government of India. The obligation of the Company s limited to the amount ¢

obligation.

for employees as per regulations. The contributions are made to
ontributed and it has no further contractual nor any constructive

Rs in millions
YVear ended Year end;dzom March
March 31, 2020 g

; Half year ended Year ended
Particul:
articutars September 30,2021 March 31,2021
|Employer's contribution to provident fund 344 8.12 8.54 10.88

)

fund under employee benefits expense (Refer Note 21)

Troluded in ‘Contribution to p
(b) Defined benefit plans
Gratuity:

The Company provides for gratuity

for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in con

tinuous service for a period of 3 years are eligible for gratuity. The
ely for 15 days salary multiplied for the number of vears of service

amount of gratuity payable on is the employees last drawn basic salary per month computed proportionate
The gratuity plan is a non funded plan and the Company makes provision in books of account based on the actuarial report.
Actuarial Assumptions
Particulars As at As at As at Year ended March

September 30, 2021 March 31, 2021 March 31, 2020 31,2019
Discount rate 6.30% 6.50% 6.40% 7.30%
Future salary increases 5.00% 5.00% 5.00% 5.00%
Attrition rate 10.00% 10.00% 10.00% 10.00%
Mortality rate JALM 2012-14 (Uk) IALM 2012-14 (Ult) [ALM 2012-14 (Uk) IALM 2012-14 (Ult)
Notes:

d term of the obligations

1. Discount rate: The discount rate

it itics for the

s based on the prevailing market yields of Indian g

2. Salary escalation rate: The estimates of future salary increases considered takes into account the inflation. seniority, prom

The amounts recognised in the b

alance sheet and movements in the net defined benefit obligation (DBO) over the y

otion and other relevant factors.

ear are as follows :

( Rs in millions
As at As at Asat March
31,2019

g Lo Half year ended
Change in the present value of obligation September 302021 March 31,2021 March 31, 2020

Present value of obligation at the beginning of the year 13.64 10.46 - -
Interest cost 0.44 0.67 -
Liability transfer out on account of slump sale - - - -
Current service cost 191 297 2.13 1.51
Past service coast - - 833 5.96
Benefits paid - - - -

due to = & - -
Actuarial loss /(gain) arising from change in financial assumptions 0.25 ©.11) - -
Actuarial loss /(gain) arising on account of experience changes (0.27) (0.34) = -
Actuarial loss /(gain) arising on a¢count of demographical assumptions - = - -
|Present value of obligation at the end of the year 15.98 13.64 747

RN A ‘




Reconciliation of present value of defined benefit obligation and the fair value of Half year ended As at As at As at March
assets September 30,2021 March 31,2021 March 31, 2020 31,2019
Prgsem value of funded obligation at the end of the year 15.98 13.64 104
Fair value of plan assets as at the end of the period i N o 741
Deficit of funded plan 15.93 13.64 10,46 Py
! Half year ended Year ended Year ended As at March
Amount recognised in the stat: t of profit 1
ogaised|in the statement of profit and loss September 30,2021 March 31,2021 March 31, 2020 31,2019
Current service cost 191 297 213
Past service cost - - 1
Interest cost 044 0.67 0.86 -
Total exp ized in the of profit and loss 2.35 3.63 299 7.47
Amount recognised in other comprehensive income Half year ended Year ended Year ended Avt March
g P September 30,2021 March 31, 2021 March 31, 2020 31,2019
Remeasurements during the year due to
Changes in financial assumptions 025 0.11) - -
Changes in demographic assumptions - - - -
Experience adjustments 027 (0.34) - -
Actual return on plan assets less intgrest on plan assets - - - -
| Amount recognised in other comprehensive income during the year (0.01) (0.45) - -
Note: Ind AS 19 was adopted from April 01, 2019 and hence other comprehensive balance is calculated from April 1, 2020.
(c) Sensitivity of the defined benefit obligation to changes in weighted principal assumptions is:
Particulars Half year ended Year ended Year ended Asat March
i September 30,2021 March 31,2021 March 31,2020 31,2019
Discount rate (Increases %) 1.200 1.004 0.771 0528
Discount rate (Decreases 1%) -1.387 1.157 -0.890 -0.606
Salary increase rate (Increases 1%) -1.391 -1.163 -0.894 0614
Salary increase rate (Decreases 1%) 1.225 1.026 0.788 0.544
Withdrawal Rate (Increases 1%) -0.010 -0.021 -0.019 -0.004
Withdrawal Rate (Decreases 1%) 0.005 0.036 0.030 -0.056
Mortality Rate (increase in expected lifetime by | year) -0.002 =0.002 -0.002 0.002
-0.007 -0.007 -0.005 0.006

Mortality Rate (increase in expecte

id lifetime by 3 year)

The above sensitivity analysis arc
correlated. The methods and types

ased on a change in an assumption while ho

\ding all other assumptions constant. In practice 't is unlikely to oceur. and
ivity analysis did not change compared to previous period.

of ption used in prepari the

changes in some of the assumptions may be




HMA Agro Industries Limited

Restated notes to the Consolidated financial information
(28)  Related party transactions

(%) Related parties

(i) Subsidiary Compnnies
% of Hoklinq as al
Sr. Ne Name of the party September 30, 2021 __| March 31, 2021 [ ___March 31, 2020 March 31, 2019

T [Federal Agro Industries Private Limited (w.¢ £ April 01, 2021) 60.00% - - =

2 [FNS Agro Foods Limited 100.00% 100.00% 100 00%

3 |HMA Food Export Private Limited 100.00% 100.00% 100 00%

4 |[FIMA Natural Foods Private Limited 90.36% 90 36% 90.36%

5 |Indus Farmers Food Co. LLP 50.00% 50 00% 50.00%

6  |JFF Export Private Limited (w.e.f. July 23, 2020) 100.00% 100.00% - -

7 |Laal Agro Food Private Limited (w.¢ January 20, 2020) 99.99% 99.99% 99.9%% -

8  [Swastik Bone and Geatines Private ited 100.00% 100.00% 100 00% 100.00%
9 |United Farm Product te Limited (w.e . May 21, 2018) 100.00% 100.00% 100 00% 100.00%

(i) owned or si th by Key Pe

L

Federal Agro Industrics Private Limited (upto to March 31. 2021)
HIMA Cattle Farming Private Limited
Gausia Cold Storage Private Limited
[HMA Export Private Limited

[HIMA Hygienic Foods Industries Private Limited
[FIMA Leather Export Private Limited

R T

(iii) Joint operations

-

SrNo of the party
1 |international Agro Food Exports

(iv) Key managerial personnel

" [_Nature of relationshi

Sr. No P
| |Wajid Ahmed (upto June 02, 2021) Direstor
(w.e.f June 03, 2021 Managing Director
2 |Gulzar Ahmad (upto June 02. 2021 Director
(w.e.f June 03, 2021) Chairman
3 |Gulzeb Ahmed (upto June 03, 2021 Direstor
(w.e.f June 03, 2021) Chief financial officer
4 |Zulfiquar Ahmed Qureshi (upto. Agil 01, 2021) Director
Director

5 |Mohammad Kamil Qureshi (upto. August 01.2019)
6 |Nikhil Sundrani (w.e f October 04, 2021)

Company secretary

(v) Relatives of Key management personnal

Si No_[Name of the party

1 |Zulfiquar Ahmed Qureshi (w.e. £ April 02, 2021)
[Mohammad Kamil Qureshi (w.e.f August 01,2019
3 |Parvez Alam

4 |Mohammad Ashraf Qureshi

5 [Mohammad Mehmood Qureshi
6 |Nafees Begum

: W%{/




HMA Agro Industries Li nited

Restated notes to the Consolidated financial information

(i). Currency risk |

The Group 1s sed to v risk f s 3 i
P IS EXPOs currency risk on account of foreign currency transactions including recognized assets and liabihities denominated in a currency that is not the Group's functional currency (), primarily in

respect of United States Dollar. The Group|ensures that the net exposure is kept to an acceptable level.
|
|

Exposure to currency risk

‘The Group's exposure to foreign currency risk at the end of the reporting period expressed in INR. are as follows

As at September 30, 2021
I (11 Rupees Million)
Particulars | USD converted to INR
’:-lnlnclnl assets |
Trade receivables | 2.767.32
Net exposure to foreign currency (assets) 2,767.32]
[Financial liabilities ‘
Advances received from customer 304 28

Derivative instruments
Net exposure to foreign currency (Ilahﬂi+u)

304.28
[Net exposure o foreign currency 0 2,463.04

As at March 31, 2021

(in Rupees Million

[: Particulars USD converted to INR

Financial assets

Trade receivables 71937

[Derivative instruments

Net exposure to foreign currency (nlnt:j 719.37
|

Financial liabilities ‘

Advances received from customer 321.77

[Derivative mstruments |

INet exposure to foreign currency (liabilities) 321.77)
|
|

[Net exposure to foreign currency 397.59

{

As at March 31, 2020

Particulars

!
Financial assets [
Trade receivables |
[Net exposure to foreign currency (nuﬂsr

|

Financial liabilities

[Advances received from customer 366.41
[Derivative nstruments
Net exposure to foreign currency (u-hm‘ue:) 366.41

[Net exposure to foreign currency 451.67
+ ]
|

As at March 31, 2019

n Rupees Million
Particulars [ USD converted to INR
|
Financial assets
| Trade receivables 271033
Net exposure to foreign currency (lllﬂib 2,710.33
[ =
Financial liabilities
[ Trade pavables 67.59
Derivative mstruments
Net exposure to foreign currency (liabilities) 67.59]
Net ex) re to for currency 2,642.74
Sensitivity analysis
A lv possible ( “ ) of the Indian Rupee against all other currencies would have affeted the measurement of finuncial ins ruments denominated in a foreign currency profit or loss by

the amounts shown below. This analysis assumes that all other variabl

. in particular interest rates, remain constant and ignores any impact of forecast siles and purchases

Particulars Impact on profit after tax
September 30, 2021 March 31, 2021 March 31, 2019)

usD
- Increase by 5% 8012 12.93 14.69 85.96
- Decrease by 5% | (80.12)) (12.93) (14.69)] (85.96)|

!

[
Outstanding Derivative contracts |
The Group hedges exposures to changes ur foreign currency. The counterparty for these contracts is a bank Of the all instruments, majority instruments of forward contracts which are valued at {air value through
profit and loss. '
The following table gives details in respect of outstanding hedge contracts

| (in Rupees Million)

‘ As at As at

Particulars September 30, 2021 March 31, 2021

| usp INR USD INR
Forward contracts ‘ 532 405.52 e -
(fair valuation through profit and loss)
Tocal ! 5.32 405.52 B

|

|

|

|

/7

zﬁw/%‘//




HMA Agro Industries Limited
Restated notes to the Consolidated financial information
(c) Transaction and balances

(Rs in millions)

No ature of Transaction September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Transactions
Facility utilisation charges
[Federal Agro Industries Private Limited - 65,00 120.00 84.00
Rent
[HMA Cattle Farming Private Liguted - - 0.63 1.33
Gausia Cold Storage Private Linjited 0.04 0.06 0.06 0.06
|Gulzar Ahmad 0.03 0.06 0.06 006
[Mohammad Ashraf Qureshi 0.03 0.06 0.06 0.06
|Zulfiquar Ahmed Qureshi 0.03 0.06 0.06 0.06
Wajid Ahmed 0.03 0.06 0.06 0.06
[Mohammad Kamil Qureshi 003 0.06 0.06 0.06
Parvez Alam 0.03 0.06 0.06 0.06
Mohammad Mchmood Qureshi 0.03 0.06 0.06 0.06
Cooling charges

(Gausia Cold Storage Private Limj e

&
o
»
43

Commission on sales

Mohammad Ashraf Qureshi 637 0.82 28.53 -
Sale of Products
1IMA Leather Export Private Linjited 3082 10.66 10.70 125.51
Purchase of raw material - ¥ . 5
[HIMA Leather Export Private Lintited 1199 0.81
Remuneration
Gulzar Ahmad 728 9.60 9.60 6.00
|Zulfiquar Ahmed Qureshi 096 960 960 6,00
Wajid Ahmed 728 9.60 9.60 6.00
[Mohammad Kamil Qureshi 728 9.60 9.60 6.00
(Gulzeb Ahmed 503 6.00 6.00 240
[Parvez Alam 728 9.60 9.60 6,00
[Mohammad Mchmood Qureshi 728 9.60 9.60 6.00
i Ashsaf Qureshi - - - 550
|Advance given to related partie:
[HMA Hygienic Foods Industries Private Limited 0.23 041 015 -
[Federal Agro Industries Private Limited - 2663 119.80 55897
| Advances received back from related parties
[HMA Hygienic Foods Industries Hrivate Limited - - 0.15 -
Federal Agro Industries Private Limited - 7163 33553 290.13
[Swastik Bone and Gelatines Privale Limited 123 066 1.75 -
Borrowings taken from related parties - - -
Gulzeb Ahmed - - 470 -
[Mohammad Kamil Qureshi - 242 0.47 -
Mohammad Ashraf Qureshi 11.00 5278 - -
Wajid Ahmed - 389 350 -
Gulzar Ahmad - - 10.00 -
Parvez Alam - 1.39 - -
Zulfiquar Ahmed Qureshi 041 5 . B
Borrowings repaid to related parties
Gulzeb Ahmed 1.80 - 320 -
Mohammad Kamil Qureshi 2.89 - 0.55 13.00
[Mohammad Ashraf Qureshi £5.00 - - -
[Wajid Ahmed 339 1.00 3.00 -
|Gulzar Ahmad - 378 10,98 -
Parvez Alam - 1.39 - -
Zulfiquar Ahmed Qureshi - - 448 -
Mohammad Mchmood Qureshi 1.00 - - -
|Advance received against sale of goods
[FIMA Leather Export Private Limited 10.87
Dividend Paid - - -
Gulzar Ahmad - - 042 -
Ashraf Qureshi = 3 042 -
|Zulfiquar Ahmed Qureshi - - 0.42 -
Wajid Ahmed = - 0383
[Parvez Alam - - 0.10 -
[Mohammad Mehmood Qureshi - - 042 -

[Purchase of shares of Federal Agro Industries Limited
|Mohammad Ashraf Qureshi 112.20 s - -
Wajid Ahmed 11220 - - -




HMA Agro Industries Limite

Restated notes to the Consolidated financial information

Sr.
Nature of Transaction September 30, 2021 March 31, 2021 Macch 31, 2020 March 31, 2019
B |Balances

Trade Receivables
HMA Leather Export Private Lintited 0.69 3016 78.52 8945
HMA Export Private Limited 0.61 - z i
Advance to related Parties
[HMA Hygienic Foods Industries Private Limited 0.64 041 - -
[Federal Agro Industries Private Limited - 3805 83.04 20877
[Employee related obligations
Gulzar Ahmad 0.02 129 028 386
|Gulzeb Ahmed 0.11 442 073 6.25
[ Wajid Ahmed 1.02 433 281 013
Zulfiquar Ahmed Qureshi 0.03 488 106 236
[Parvez Alam 338 852 355 0.16
[Mohammad Mehmood Qureshi 117 443 0.26 135
[Mohammad Kamil Qureshi 0.61 754 285 388
[Mohammad Ashraf Qureshi - - - 0.30
 Trade payable

Ashraf Qureshi 003 044 1.34 -
|Gausia Cold Storage Private Limitkd - - 0.11 -
| Ashraf Qureshi 0.16 016 013 0.09
|Gulzar Ahmed 027 027 023 0.09
[Mohd Kamil Qureshi 030 0.30 027 0.13
[Mohd. Mehmood Qureshi 1.62 162 1.59 -
[Nafees Begum 0.11 011 007 0.04
[Parvez Alam 384 384 3.80 L10
| Wajid Ahmed 023 0.23 016 0.09
| Zulfiqar Ahmed Qureshi 043 043 0.39 0.09
Borrowings
Gulzeb Ahmed - 1.80 180 -
Gulzar Ahmed 333 291 6.69 6.69
[Mohammad Mehmood Qureshi 16.58 17.58 1758 17.58
[Mohammad Kamil Qureshi 5.00 289 047 0.55
Parvez Alam 121 110 110 L10
[Mohammad Ashraf Quresh: 2339 S5.88 377 0.55
| Zulfiqar Ahmed Qureshi 13.66 13.25 13.25 13.25
[Wajid Ahmed 599 854 565 515
Payable to shareholders of Fedral Agro Industries Private Limited
[Mohammad Ashraf Qureshi 11220 - - -
Wajid Ahmed 11220 - - -

Note I: Balances appearing as zero are amounts less than Rupees one million
Note 2: Directors of the Company have givep personal guarantee towards the loans availed from financial institutions Iy the Company, details of the same are disclosed under note 31,

The transactions with related partics are made on terms equivalent to those that prevail in arm’s length transactions. Oulstanding belances at the year-end are uasecured and scttlement oscurs in cash.




HMA Agro Industries Limited
Restated notes to the Consolidated financial information

(@ Disclosure as per Schedule VI (Para 1I(I(AXi)2)) of ICDR Regulations:
The following are the details of the transactions and balances eliminated during the period ended September 30, 2021 and yeur ended March 31 2021, March 3| 2020 and Maich 31 2019,
(1) HMA Industries Limited N

Sr.
No Nature of Transaction September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019

1 [HMA Food Export Private Limited
Transactions
Facility utilisation charges 30.00 32,50 60.00 60.00
[Sale of Products 234 - - -

Balances
Trade receivables 167.40 163 98 195.13 23637
Investment £6.02 86.02 86.02 8602

2 |FNS Agro Foods Limited
Transactions

[Facility utilisation charges - 480 900 7.20
Loan given - 1.46 159 126
|Loan received back - 538 996 7.67

Balances
Loans reccivable 2879 2879 2 4108
Investment 339 339 3.39 339

3 [Lanl Agro Food Private Limited
Transactions
[Facility utilisation charges - 4.80 s =
[Purchase of raw material - 19.38 38.54 -
Investment made during the period -

Advances given 0.00 3744 103.79 -
Advances received back 049 2504 3854 -

Balances
Advance receivable 7116 7765 6525 -
Investment 0.10 0.10 0.10 -

4 |Federal Agro Industries Private Limited
Transactions
Facility utilisation charges 60.00 2 s )
Investment in equity shares during|the period 224.00 - - .
| Advance given 2608 - & B
|Advance received back 5828 - - B

Balances
Advance receivable* 382 - - -
Investment 22400 - - -

5 |Swastik Bone and Gelatines Private Limited
Transactions
Sale of Products - 1.80 - -
Purchase of raw material 0.58 - -
Advance given 021 %
Advanice received back 0.66 175 -

W

Balances
| Advance receivable 6.72 795 841 10.16
Investment 1550 13.50 13.50 13.50

6 |JFF Export Private Limited
Transactions

[Investment in equity shares during the penod - 0.10 - -
Loan given @ 36141 - 2
Loan received back - 110 - -

Balances
Loans receivable 360.31 36031 - -
Investments 0.10 0.10 - =

7 |United Farm Products Private Limited
Transactions
Investment in equity shares during the period - - 158.00 0.15
1oan given 17739 120.81 8878 30.95
Loan received back 1300 350 159.90 -

Balances .
Loans receivable/(Payable) 24153 77.14 (40.17) 30.95
Investments 15815 158.15 158.00 015

8  [HMA Natural Foods Private Limited
Transactions
| Advances given - - 0.02 0.51

Balances
| Advance receivable 0.52 0.52 0.52 0.51
|lavestments 2250 2250 2250 2250

9 [Indus Farmers Food Co. LLP
Balances
Investment 29.33 204.99 2983 2983

10 [International Agro Food Exports
Balances
Investment 30.83 29.83 29.69 29.69

*Federal Agro Industries Private Limited has hecome subsidiary of the Group w.c.T April 01, 2021, Opening balance o e advanse: 33 2t Arpil 01 2021 amounts to Rs 38 05 million
@) Food Export Private Limited
:: Nature of Transaction September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019

1 [HMA Agro Industries Limited
Transactions
Sale of Facility management services 30.00 3250 60.00 60.00
[Purchase of traded goods 234 . -

Balances
Trade payable 167.40 163.98 195.13 23637
Fquity contribution 86.02 86.02 86.02 86.02

-

-
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Restated notes to the Consolidated financial ir
3) EN: Foods Limited

formation

lature of Transaction

September 30,2021

March 31, 2021

March 31, 2020

March 31, 2019

2879
339

480
146
538

2879
339

9.00
1.59
9.96

271
339

(4) Laal Agro Food Private Limited
Sr.

ture of Transaction

September 30, 2021

March 31, 2021

March 31, 2020

March 31, 2019

(HMA Agro Industries Limited
Transactions

Sale of goods

(Equity contribution received
| Advances received
Advances given

Advance pavable
Equity contribution

0.00
0.49

7116
0.10

2418
3744
25.04

77.65
010

3854
0.10
103.79
38.54

6525

0.10

5) Federnl Agro Industries Private Limited,
Sr.

Nature of Transaction

September 30, 2021

March 31, 2021

March 31, 2020

March 31, 2019

HMA Agro Industries Limited
Transactions

Advance taken

[Sale of Facility management servides

60.00
26.05
5828

382
22400

(6) Sw.

*Federal Agro Industries Private Limited has become subsidiary of the Group w.¢.f April 01, 21

121. Opening balance of he ad

Ivances as at Arpil 01. 2021 amounts to Rs 38 05 million.

ure of Transaction

September 30, 2021

March 31, 2021

March 31, 2020

March 31, 2019

[HMA Agro Industries Limited
Transactions
[Purchase of raw material

6.72
13,50

1.80
0.58
021
0.66

795
13.50

175

841
13.50

10.16
13.50

Nature of Transaction

September 30, 2021

March 31, 2021

March 31, 2020

March 31, 2019

(HMA Agro Industries Limited
Transactions

Loan taken
Loan repaid

Balances
Loans payable
Equtiy contribution

Investment in equity shares during

he period

36031
010

0.10
36141
110

36031
0.10

@) Products Private Limited

Natuke of Transaction

September 30, 2021

March 31, 2021

March 31, 2020

March 31, 2019

[HMA Agro Industries Limited
Transactions

1.0an taken
Loan repaid

Balances
Loans Payable/(receivable)
Equity contribution

Fquity contribution reccived during

he period

17739
13.00

24153
158.15

12081

3.50

7714
158.15

158.00
88.78
159.90

(40.17)
158.15

0.15
30.95

3095
0.15

| Foods Private Limited

Nature of Transaction

September 30, 2021

March 31, 2021

March 31, 2020

March 31, 2019

(HMA Agro Industries Limited
Transactions
| Advances taken

Balances
Advance payable
Equity contribution

052
2250

0.02

052
2250

0.51

0.51
2250

10) Food Co. LLP

Naturg of Transaction

September 30, 2021

March 31, 2021

March 31, 2020

March 31, 2019

HMA Agro Industries Limited
Balances

[Capital contribution

2983

29383

2983

29.83

ational Agro Food Exports

n

Nature of Transaction

September 30, 2021

March 31, 2021

March 31, 2020

March 31, 2019

HMA Agro Industries Limited
Balances
Capital contribution

3083

204.99

2969

4
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Restated notes to the Consolidated financial if

@9

Financial risk management framewor!

The Company’s Board of Directors h

Kk

nformation

blish

Company’s risk management policies. TH

The Group’s risk management policies ar
policies and systems are reviewed reguld
disciplined and control

 established to identify and analyse the risks faced by the Group. to set appropriate risk limits and controls anc to monitor risks and adherence to limit
irly to reflect changes in market conditions and the Group’s activities. The Group, through its training and manzgement standards and procedures. aims to maintain a

for the and oversight of the Company’s risk management framework. The Board is
e Board holds regular meetings on its activities

for devel

¢ and g the

5. Risk management

in which all

The Board oversees how management moi
the Group.
4). Credit risk

Credit risk is the risk of financial loss to th

Cash and cash equivalents
Credit risk on cash and cash equivalents as
the Group considers that the related credit
Trade and other receivables

The Group’s exposure to credit risk is infl}
including the default risk of the industry ar

A default on a financial asset 1s when he
operates and other macro-economic factors|

Credit quality of a customer is assessed bas
The management uses a simplified approa

Summary of the Group's exposure (o credit

e Group if’ a customer or

their roles and obligations.

hitors compliance with the Group’s risk management policies and proced ires, and reviews the adequacy of the risk management framework in relation to the risks faced by

fails to meet its

rty to a financial , and arises ly from the Group's recewvables from customers

d other deposits with banks is limited as the Group generally invest in deposits with banks with high credit ratings assigned by external credit rating agencies. accordingly

fisk is low.

fienced mainly by the individual charactenstics of each customer. Howe: er, management also considers the factors that may influence the credit risk of its customer base,
id country in which customers operate

counterparty fails to make contractual payments when they fall due. This definition of default is determined by considenng the business environment in which Group

sed on its credit worthiness and historical dealings with the Group, market intelligence and geodwill. Gutstanding customer receivables are regularly monitored
ih for the purpose of computation of expected credit loss for trade receivatles and other receivables

risk by age of the outstanding from various customers is as follows:

(Rs m millions,

Trade and Other receivables September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
[Not past due 283045 1.567.42 1.166.71 288558
[Past due but not impaired - - . 4
Total 2,830.45 1,367.42 1,166.71 2,885.55

b). Liquidity risk
Liquidity risk is the risk that the Group wil
to managing liquidity is to ensure, as far as
Maturities of financial liabilities

The below table analyses the Group's finan

I encounter difficulty in meeting the obligations associated with its finanzial liabilities that are settled by delivering cash or another financial asset. The Group’s approach
possible, that it will have sufficient liquidity to meet its liabilities when t1ey are due

icial liabilities nto relevant maturity based on their contractual maturities. The amounts disclosed in the table are contractual undiscounted cash flows

( Rs in millions’

Particulars Carrying amount
<12months >12month:
[September 30, 2021
[Non Derivative financial instruments
Borrowings 248859 37023
‘Trade pavables 135417
I ease obligation 52,00 272.00
Other financial liabilities
[March 31, 2021
Non Derivative financial instruments
Borrowings 1.763.00 50.34
Trade payables 67857 -
Lease obligation s %
Other financial liabilitics 63.83 -
[March 31, 2020
[Non Derivative financial instruments
Eorrowings 1.691.30 -
Trade payables 388 56 5
Lease obligation 132.00 -
Other financial liabilities 125,50 -
March 31, 2019
Non Derivative financial instruments
Borrowings 131978 -
‘Trade payables 2.541.93 -
Lease obligation . -
Other financial liabilities 8031 -

(c). Market risk

Market risk is the risk anising from change
is ttributable to all market risk sensitive fif

nsk, interest rate risk and the market val
currency.

in market prices — such as foreign exchange rates and interest rates — that will affect the Group’s income or the value of its holdings of financial instruments. Market risk
pancial instruments including foreign currency receivables and payables and long term debt. ‘The Group is expused to market risk primarily related to foreign exchange rate
e of the investments. Thus, the exposure to market risk is a function of investing and borowing activities and revenue generating and operating activities m foreipn

« W%//




HMA Agro Industries Limited

Restated notes to the Consolidated financial information

(1 Rupees Million
As at As at
Particulars March 31, 2020 March 31, 2019
USD I INR USD. | INR___ ]
[Forward contracts 5558 409257 621 I 13548
(faur valuation through profit and loss) 2
Total [ 55.58 4092.57 621 ] 13548 |

(ii). Interest rate risk

Interest rate risk can be either fair value in

ferest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest Dbearing investments because of fluctuations in

the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the nterest rates.

Exposure to interest rate risk

The Group's exposure (o interest rate risks
excellent credit ratings, due to which it has

(iii)). Capital risk management

The Group aims to manage its capital effici

relates primarily to the Group's inferest on its by
pssessed that ther are no material interest rate risk and any exposure thereof.

igs taken @t variable rates are exposed to (air value interest rate nisk. To Group camics

ently so as to safeguard its ability to continue as a going concem and to optimise retums to its sharetolders Tre capital structure of the Group is based on management’s

of the balance of ke el in order (o meet its strategic and day-to-day needs. The Group's policy is to maintain a stuble and strong capital structure with a focus on total equity so as to

maintain investor. creditors and market confidence and (o sustain future development and growth of its business, The Group monitors capital using a gearing ratio, which is net debt divided by tatal capital plus net
debt.

{in Rupees Million)

Particulars September 30,2021 March 31, 2021 March 31, 2020 March 31, 2019
Borrowings 2,858.82 181335 1,691.30 1,319.78
[Less : Cash and cash equivalents (479.33) (516.85) (385.13) (66.83)
[Less : Other bank balances (709.21) (105.91) (103.42) 129.59)
|Net Debt 1,670.28 1,190.59 1,202.75 1,223.36
[Equity 3.383.63 2.601.92 1.875.34 1.19.52
Tolal Capital 3,383.63 2,601.92 1,875.34 1,419.82
[ Total Capital and Net Debt 505391 3.792.51 3.078.09 254287
Capital gearing ratio 0.33 031 0.39 0.46
L~
<
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fair value hierarchy. It does not include
hose include cash and cash equiy alents,

HMA Agro Industries Limited
Restated notes to the Consolidated financial information
(30) Fair value measurement
l"l'ln.: f.ollowing table shows the carrving amounts and vfmr vulu.es of financial assets and financial liakilitics, inc luding their levels in the
air value information for ﬁnagcm] assets and financial liabilities if the carrying amount is a reasonable approximation of fair value th
other bank balances, trade receivables| and trade pavables
(a) Financial instruments by category
(in Rupees Million)
September 30, 2021
Carrying amount
. Fair value
Particul
s through profit or Amortised cost Level
loss
Financial assets
Non-current
Other bank balances - 318.54 -
Other financials assets - 62.39 -
Current
Trade receivables S 2.830.45 -
Cash and cash cquivalents 5 390.67 -
Other financials assets 10.39 16.76 2
Total financial assets 10.39 3,618.80
Financial liabilities
Non-current
Eorrowings - 370.23 -
Leasc liabilities - - s
Current
Borrowings - 2.488.59 -
Lease liabilities - - -
Trade payables - 1.354.17 -
Other financial liabilities - 253.97 -
|
Total financial liabilities - 4.466.96
(in Rupees Million)
March 31, 2021
Carrying amount
Particular Fair value .
through profit or  Amortised cost Level
loss
Financial assets
Non-current
Other bank balances ‘ - 105.91 -
Other financials assets | - 60.77 -
Current
Trade receivables ‘ - 56742 -
Cash and cash equivalents - 516.85 -
Other financials assets | - 15.71 -
Total financial assets - 2,266.66
Financial liabilities ‘
|
Non-current |
Lease liabilities | - - -
Current ‘
Eorrowings | - 1,763.00 -
Trade payables ‘ - 678.57 -
Lease liabilities | - 0.00 -
Other financial liabilitics | - 63.83 -
Total financial liabilities - 2.505.40
(in Rupees Million)
March 31, 2020
Carrying amount
s Fair value
rticular
Particulas through profitor  Amortised cost Level
loss
Financial assets
Non-current ‘
Other bank balances | - 103.42 -
Other financials assets - 57.36 i
Current
Trade receivables - 1.166.71 -
Cash and cash equivalents - 385.13 -
Loans - 15.69 -
Total financial assets - 1,728.31
Financial liabilities
Non-current
Borrowings - - -
Lease liabilities - - -
Current
Borrowings - 1.691.30
Lease liabilities e - b
Trade payables - 388.56 .
Other financial liabilities 97.34 28.16 2
Total financial liabilities 97.34 2,108.00




(in Rupees Million)

March 31, 2019
Carrying amount
Particular Fair value
through profitor  Amortised cost Level
Financial assets
Non-current
Other bank balances - 29.59 -
Other financials assets - 46.02 -
Current
Trade receivables - 2.885.58 -
Cash and cash cquivalents - 66.83 -
Other financial assets 6.01 17.25 2
Total financial assets 6.01 3.045.27
Financial liabilities
Non-current
Borrowings - 7 N
Lease liabilitics - 5 5
Current
Borrowings - 1,319.78 -
Lease liabilities - - P’
Trade payables - 2,541.93 .
Other financial liabilities 80.31 -
Total financial liabilities - 3.942.0

Note: Carrving amounts of cash and

of other financial assets and other fina

=2

cash cquivalents. bank balances. trade receivables, loans, borrowings, other financial Jiabilitics and trade payables as at September 30,
2021, March 31 ,2021, March 31, 2020 and March 31, 2019 approximate their fair value due to their short-term nature. Difference between carry ing amounts and fair values
ncial liabilities subsequently measured at amortised cost is not significant in each of the periods prescnted.




HMA Agro Industries Limited

Restated notes to the Consolidated financial information

(31) Details of the outsianding principal. interest rate. security and repavment terms

September 30, March 31,

Partenlins 2021 2021
[Non Current 370.23 5034
Current 2,488.59 1,763.00 1,691.30 1,319.78
Total 2,858.82 1,813.34 1,691.30 1,319.78
(12 Rupees Million)
Particulars s‘p‘.;:;: 5o, Ml;::l'“' M‘;:;:,'"' M';;lh ,31. Interest rate Repayment Period Secured against

On Completion of |1 Hypotication of Raw mat. arials, Book debts, Finished goods, Fixed deposits

tenure of the WCDL |2, Collatersl Properties
facility 1. Property in the name of Company

1. Khata no 77 plot number 4 & 5 and plot number 76, Khasra number 6/1 Village Talaspur
khurd. Aligarh measuring 1.282 hectors and Land adjacent to above plot measuring 0. 7874
1.-1 - 259.56 371.39 399.99 [MCLR +075 bps hectors
ii. Khata no 76 plot number 6/1 and Khata number 77 plot number 4 & 5. Village Talaspur
khurd. Aligarh situated adjecent to factory land having total area of 0 7674 hectors
iii. Residential land at Nager nigam no 1/132 professor colony, Agro
iv. Industrial land comprising of 11 sale decds located at Khata no
501,472,510,532,491,489,572 and 563 Khasra no 287 Mi kuberpur. Mauza khas, | ‘tmadpur
measuring 8867 sq meters.

I Property owned by HMA food's agro industries located at Khusra number 652 - G. Khata
no 386, Mauza chaleser, Etmadpur. Agra

111 Propert es in name of Directors -
1. Property owned by Gulzar Ahimed, Mohd Ashraf Qureshi and Mohd Méhmood Qureshi at
Khata no 143, Khasra no 229, Mauza faitha. Mathura District

3. Personal Guarantee of * Giulzar Ahmed, Mohd Ashraf Qureshi, Zulfiquar Ahmed Quresh,
Wajid Ahmed, Mohd Kamil Qureshi, Gulzeeb Ahmed, Zakiya Begaum,

L-2 1,557.84 1,172.95 1,191.01 699.90 7.15%|  On Completion of |1 Hypothication of Raw materizls, Book debts, Finished goods, Fixed deposits and personal
tenure of the WCDL [guarantee of Directors and its related parties including other Group Companies where
facility promotors are directors

2. Personal Guarantee of * Gulzar Ahmied, Mohd Ashraf Qureshi. Zulfiquar Ahmed Qureshi.
Wajid Ahmed, Mohd Kami! Qureshi, Gulzeeb Ahived, Zakiya Begaum. Qureshi, Parvez
Alam, Nafees Begium

3. Corporale Guarantees of - Tay view Builder and Promoters Private Limited, Taj view
Construction Private Limited, HM A Food Export Private Limited, Feceral Agro Industries
Private Limited

4. Collateral Propertics

1. Property in the name of Company

1112 Residential flat - Property bearing Flat No. 04, area measuring 75,71 5q

mitrs, on third floor, in Plot No. 1. built on property no. 2/220 (Kothi No. 31), situated at
Swadeshi Eima Nagar, M.C. Road, Ward- Hari Parvat, Agra, U.P

2. Industrial land & building - Property bearing land area\ measuring 0. 7830 hectare in
Khasra/ Gata No. 287Min, :ituaced at Village, Kuberpur, Tebsil-Itmadpur, Agra, U.P.

3. Industrial land & buildin ; - Property bearing total land area misasur ing 2.029

hectare in Khasra/Gata No. 293Min (0.703 hectare), 295Min (0.933 hectare), 267Min
(0.392 hectare) situated at Village Kuberpur, Tehsi -Etmadpur, Agra, UP

4 Commersial/Shap - Property bearing Shop No. 02, area measuring 6839 $q

mtrs, on second floor, in Plot No. 1, built on property no. 2/220 (othi No. 31), situated at
Swadeshi Bima Nagar, M.Gi. Road, Ward- Hari Parvat, Agra, UP.

5. Commercial/Shop - Property bearing Shop No. 03, area measuring 63 17 Sq

mirs, on first floor, n Plot No. 1, built on property no. 2/220 (Kothi No. 31). situated at
Swadeshi Eima Nagar, M.C Road, Ward- Hari Par vat, Agra, U.P.

11. Propertics in the name of Subsidiary Companies

1. HMA Food Exports Privete Limited - Property bearing total lend area measuring 0.5747
hectare (lard area measuring 0. 387 hectare out of lund area 04686 hecta carlier owned by
Shri Deepak Bansal & Shri Vikas Bansal AND land area measuring .18
land area 0 423 hectare earlier owned by Smt Poonam Agarwal) in Khasra,
293Min, situated at Village Kuberpur, Tehsil-Etmadpur, Agra

2. Federal Agro Industries Limited - Land and Building situated at Village Behra . Barwala
[Road, dera Bassi, Distt Pataila Punjab measuring 72 Bighas 17 Riswas LE 18,30 acres and
Land and Boundary wall situated at Village Behra , Barwala Road, dera Bassi, Distt Mohali
Punjab measuring 7 bigha 18 biswa

LI1. Fixed deposit of 150 Million and Lien on Fixed Deposits of Rs.50 Million

4. Various other collateral properties (land) given by the Companies in which promotor of
(Company are Directors

1.3 399.58 196.22 - - 7.10%| On Completion o™ |1. First charge on current assets of the Company, both present and future
tenure of the WCDL
facility 2. Exclusive charge on the residential properties by the way of equitable mortgage

collateralised with United Farms India Private Limited

3. Personal Guarantee of * Gulzar Ahmed. Zulfiquar Ahmed Qureshi. Gulzeeb Ahmed.
Zakiya Qureshi and Wajid Ahmed

4 Various other vollateral propertics (land) given by the Companies in which promotor of
Company are Directors




HMA Agro Industries Limited

Restated notes to the Consolidated financial information

(1n Rupees Million)

September 30, March 31, March 31 March 31
Particulars 2001 : poe 2020 Y 2019 ' Interest rate Repayment Period Secured against
1.-4 443.02 - 1110 86.38 8%[NA Same as L-2
L5 - - - 1041 10.50%|NA Hypotication of vehicle purchascd
3 - 37.96 4339 8%(Payable on demand |Loan from other parties
-7 69.15 103.96 49.83 49.72 INot applicable Payable on deniand  [Unsecured Loans wiven by dlirectors are repayable with no interes: rate
8.35% 7 years 1. Secured against fixed deposits amounting to Rs 98 Million
(20 quarterly 2 Collateral Properties
repayment afler two
vears of moratosium) (L In name of the Company
I Exclusive charge on industrial property being Factory land and building (Under
construction) situated at Plot no. 17, 18. 19, 21, 22, 23,24, 25,125, 126, 127, 129, 378, 379
at village Ghatta Shamshabad, Tehsil - Firozpur Jhurka. District Nuh, Mewat Haryana
3. Personal guarantee of Gulzar Ahmad, Zulfigar Ahmad Quresh, Wayid Ahmad, Gulzeb
(Ahmed
4. Corporate Guarantee of FHIMA Agro Industries Limited
-8 370.23 50.34
L-9% 19.00 3030 30.00 30.00 [NA Payable on demand ~ [Unsecured loan from other parties. No interest is payable on the sanie
Total 2,858.82 1,813.34 1,691.30 1,319.78
—

*Pertains to loans in Indus Farmers Food Co. LLP where.
Loan covenants :

Bank loans contain certain debt
the Group meets certain prescribed criteria. The debt covenant related to |
The Croup has also satisfied all other debt covenants presy

The other loans do not carry any debt covenant.

The Group has not defaulted on any loans payable

relating to li on indebted

the Company 1s partner and controls the operations

. debt-equity ratio, net Borrowings to EBITDA ratio and debt service coverage 1atio. The Limitation on indebtedness covenant gets suspended if

on

cribed in the terms of bank loan

remained suspended as of the date of the authorisation of the financial statements

rd




HMA Agro Industries Limited

Restated notes to the Consolidated financial information

(32)  Particulars of subsidiari and i idered in the preparation of the ¢ lid fii
T Country of Asat Asat As at As at
Subidigries incorporation s"";";'z"l" | March 31,2021 | March 31,2020 | Maren 31,2019

(a) Subsidiaries directly held

Fedcral Agro Industries Private Limited (w.e.fApril 01, 2021) 60.00% - - -
HMA Food Export Private Limited 100.00%| 100.00%, 100.00%| 100.00%,
FNS Agro Foods Limited 100.00%, 100.00%, 100.00%| 100.00%
HMA Natural Foods Private Li imited 90.36% 90.36% 90.36%| 90.36%
Swastik Bone and Gelatines Private Limited Jlip 100.00% 100.00% 100.00% 100.00%
Laal Agro Food Private Limited (w.c.f January 20, 2020) 99 99% 99.99% 99.99% -
United Farm Products Private Limited (w.e.f May 21, 2018) 100.00% 100.00% 100.00% 100.00%
JFF Export Private Limited (w.e.f July 23, 2020) 100.00%, 100.00% - -
Indus Farmers Food Co. LLP 50.00% 50.00% 50.00% 50.00%

*International Agro Food Exparts is a join operation and hence 1s not part of above list
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HMA Agro Industries Limited

Wlﬂuﬁhfﬂﬂdlﬁdwh’mm

(35)  Additional information pursusnt to paragraph 2 of Division 11 - Schedule I11 to the Companies Act 2013 - * Part II - General instructions for the preparation of the consolidated financial statements”

= (i Rupees Million)
Net Assets , L. Total Assets minus fotal i
. liabilitiey Share in Profit or loss Share in Other comprehensive income | Share in Total Comprehessive Income
ame
of the entitis in the Group As % of l As % of T —
Consolidated Net Amount  [Consolidated Profit|  Amount """‘""‘m - o':"" Amount comprehensive Amount
Assets or Loss Apeshemely income
[September 30, 2021
.

Parent

HMA Agro Industries Limited £5.20%) 2.88291 96.54%) 61020 100.00% 001 96.54%) 610.21
Subsidiary

HMA Food Export Private Limited 3.16%) 106.96 1.76%| 1110 - - 1.76%) 110
[FNS Agro Foods Limited 0.13% 442 0.51% (3.22) - - -0.51%) (3.22)
[Swastik Bone and Gelatines Private Limited ~0.48% (16.29) 0.03%) ©.18) - - -0.03%) ©18)
Laal Agro Food Private Limited -0.18% (597 ~0.72% (4.55) - - 0.72% (4.55)
United Farm Products Private Limited 0.00% 0.02) 0.00%) (001 - - 0.00% (0.01)
indus Farmers Food Co. LLP 0.00% (0.14) 0.00%) s " . 0.00%) -
JFF Export Private Limited 0.00°%) ©.15) 0.00% (0.00) . - 0.00%) (0.00)
[HMA Natural Foods Private Lanited <0.03%| (0.95) 0.00%| (0.00) - - 0.00%] (0.00)
Federal Agro Industries Limited 7.46%) 25240 1.79%) 1131 - s 1.79% 1131
[Joint Operation

Intemational Agro Food Exports 0.04% (1.43) 0.00% - - - 0.00%) -
[Non Controlling Interest 4.78%] 161.89 1.18%| 745 - - 118% 745
(Total 100%) 3383.63 100% 32.09 100%) 0.01 100%) 63211
[March 31, 2021

[Parent

[HMA Agro Industries Limited 96.56%| 251239 100.31%| 72839 100.00 0.45 10100.31%) 7884
Subsidiary

HMA Food Export Private Limited 3.65%) 95.08 1.03%| 7.50 . - 1.03% 7.50
[FNS Agro Foods Limited 0.38% 9.79 0.28% (200) - - -0.28¢%) (200)
Swastik Bone and Gelatines Private Limited 0.62% 16.11) -1.19%) (8.61) . - -1.19%) (8.61)
Laal Agro Food Private Limited 0.05% (1.42) 0.17% 126 - - 0.17%) 126
United Farm Products Private Limited 0.00%| (0.00) 0.00% (0.00)| - - 0.00%) (©.00)
ndus Famers Food Co. LLP 0.00% (0.12) 0.00% - - - 0.00°%) -
JEF Export Private Limited 0.01% (0.15) 0.02%| (0.15) - - -0.02%| (©.13)
[HMA Natural Foods Private Limited -0.04%) 0.95)) 0.00%| (0.00) - - 0.00%| (0.00)
[Joint Operations

International Agro Food Exports 0.06% (143) -0.03%) (0.22) s . -0.03%) (0.22)
[Non Controlling Interest 0.19% 485 0,00%) (0.03) o - 0.00%) (0.03)
Total 100%) 2,601.92 100%) 726,13 100%) 045 10100%, 726.58
[March 31, 2020

Parent

[HMA Agro Industries Limited 95.10%| 1.783.45 96.29%| 4“9 0.00%) - 96.29%) 192
Subsidiary

HMA Food Export Private Limited 4.67%) 8758 4.75%) 2182 0.00% - 4.75%) 2182
FNS Agro Foods Limited 0.63% 17 0.44%) 202 0.00% - 0.44%) 202
Swastik Bone and Gelatines Private Limited -0.40% (7.50) 0.86% (3.96) 0.00%) - -0.86% (3.96)
Laal Agro Food Private Lumited -0.14% (2.68) 0.58% (2.68) 0.00% - 0.58% 268)|
United Farm Products Private Limited 0.00%) 0.00% 0.00%) . 0.00% -
Indus Fanmers Food Co. LLP 0.00°) (0.01) 0.00%) 0.00%) . 0.00%) -
IFF Export Private Limited 0.00% 0.00% 0.00%) E 0.00%) -
HMA Natural Foods Private Limited 0,05%) (099) 0.00% .01 0.00%] - 0.00%) (.o1)
[Joint Operations

Intomational Agro Food Exports -0.06%) (121) 0.01% (0.04) 0.00%) - -0.01% (0.04)
[Non Controlling Interest 0.26% 488 -0.02%) (0.10) 0.00%) - -0.02%) (0.10)
Total 100%) 187534 106% 15897 0%) - 100% 15897
[Mareh 31, 2019

Parent

[HIMA Agro Industries Limited 94.73%| 134469 97.26%) 303.12 0.00%] - 97.26%) 30312
Subsidiary

HMA Food Export Private Limited 4.63%) 65.76 4.53%) 1413 0.00%) - 4.53%) 1413
NS Agro Foods Limited 0.69%) 9.77 -0.18% (©57) 0.00%) - -0.18%) (0.57)
[Swastik Bone and Gelatines Private Limited 0.25% (3.55) -1.24%] 3.85) 0.00%] - -1.24%) (3.85)
Laal Agro Food Private Limited 0.00% - 0.00%) - 0.00%] - 0.00%) -
United Farm Products Private Limited 0.00% - 0.00% - 0.00%) - 0.00%) -
lixlus Farmers Food Co. LLP 0.00%) (0.03) 0.00%) - 0.00%) - 0.00°%) -
JFF Export Private Limited 0.00% - 0.00% - 0.00%) - 0.00%| -
HMA Natural Foods Private Limited 0.07%) 0.94)] ~0.01%| ©.03)| 0.00%] - 0.01%] (0.03))
|Joint Operations

Infernational Agro Food Exports. <0 08%!| (1.17) 0.38% (117 0.00%| - <0.38%] w1
[Non Controlling Interest 0.35% 498 0.00%) 0.01 0.00%] . 0.00%) 001
[Total 100%) 1,419.582 100%) 311.65 0%) - 100% 31165




HMA Agro Industries Limited

Restated notes to the Consolidated financial information

(36)  Ratio Analysis and its clements

@ l Ratio Numerator Denomiiator | September 30, 2021 ] March 31,2021 l March 31, 2020 r March 31,2019 % change % change % change Note j
(U] | @) Vs Vs @) V:
- —— )
Current ratio |Current Assets Current ities 126 | 1.28 124] L] i‘m 3%) 12%|
Debt- Equity Ratio  [Total Debt Sharcholder's Equity 0.89 0.70 0.90 0.93 NA| -23% 3%, Note |
[Eamings for debt
8 Deb service -
service = Net profit
Dekt Benics after taxes + Nop- [[METCst & Lepse 1991 734 91 0 o 749
Coveesgoraio o Fiyments - Iyinipal 2 102 NA 153%| 4% Note2
P e Repayments
Net Profits after taxes|
Rotum on net worth* |- Preference Shareholder' Equity 039 028 025 022 NA 149%| 1%
| Dividend
2“:"""' Teinowsr: |ooat of goods siid Average Inveftory 845 9.62 1524 3899 NA| 379%) ©1% Note 3
[Nt credit sales - N
e Recoivable | Gross creditsles- Ay i 1330 1249 1 1349 NA| 4 -13%
sales retum
[Net credit purchases
Trade Payable -~ Gross credit [ Average Trad . ’ N
Tumover Rato® |purchase - purchase [Poputi 294 2504 1348 9.4 NA 86% 1% Note 4
Working capi
Net Capital Tumover [Net sales = Total r 5 2 "
e sles - sles o | CPent st 2451 2024 3432 59.32 NA| 41% “2% Note s
(Current liabilfies
NetProfitratio [Net Profit ictaden =T 004 004 002 001 NA| 120% 709 Notw6
sales - sales refum
Capital Empldyed -
Tangible Net Worth
g"“"" on Capltal E‘""""’ ":‘“" + Total Debt 041 039 042 037 NA 1% 13%
Anployed terost and X0 | eforred Tax
Liability
Retum on Investment E;m“;m"'"“ Investment 001 008 005 021 NA 64%| 75% Note 7
*Amount of September 30 . 2021 are annualised to ensure donsistent disclosure of numbers compared 10 full year cnded March 31, 2021

Reason for Variance :
(1) Debt Equity Ratio :Increase in debt is due to term loan ta
(2) Debt Service Coverage ratio : The Group has majorly cas
period of two vears. Hence the variations appearing are not
(3) Inventory Tumover ratio : The ratio has decreased due
(4) Trade Paysble Tumover Ratio : The ratio has decreased
(5) Net Capital Tumover Ratio : The ratio has decreased dug
(6) Net Profit ratio : The ratio has decreased due to decrease

(7) Return on nvestment : The Company invests in short teg

iken by United Farm Products Private Limited.

th credit facilties as part of debt. In previous year and current year, Group entity United Farm Products Private Limited has svailed tem loan for the purpose of factory building with a moratorium

jonsistent given a majority part of debtbeing floating in nature.
decrease in purchases as at year ended March 31, 2021 and March 31,2020
lue to decrease in purchases as at vear ended March 31, 2021 and March 31,2020
to decrease in tumover as at vear ended March 31, 2021 and March 31, 2020
fin tumover resulting in decrease in profit as at year ended March 31, 2021 and March 31 2020

| ¢

fm fixed deposits whenever it has surplus funds Iving. Hence year on vear variance on retum on investment is not comarable.
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(37) Business combinations: Acquisition

On April 01, 2021, the Group acquired
exporting of Buffalo Frozen Meat and
the range of products in the exporting o
The Group has elected to measure the &

The Group has acquired 5,84.400 numl
amount is payable within one year of th
not incurred any major acquisition relate
out.

The fair values of the identifiable assets

Meat Products, in

I information

of Federal Agro Industries Private Limited

60% of the voting shares of Federal Agro Industries Private Limited, a non-listed com
hange for the cash The Group acquired Federal
f Buffalo Frozen Meat and Meat Products that can be offered to its clients
non-controlling interests in the acquiree at proportion of net assets acquired.

pany bascd in India and specialising in the Manufacturing and
Agro Industries Private Limited because it significantly enlarges

.

ber of equity shares of Federal Agro Industries Private Limited for a cash consideraton of Rs 22+.44 million (Rs 384 per sharcs). The
¢ acquisition date and same has been classified as current financial liabilities in balance sheet as et September 30, 2021. The Company has
ed cost. Since the Company has obtained control form April 01, 2021 bifurcation of profits for cut-off period are not required to be carried

and liabilities of Federal Agro Industries Private Limited as at the date of acquisition were:

(in Rupees Million)
Particulars Book Value F‘.Ir valip Fair value
adjustment

Property, plant and equipment (Refer Nbte 3) 274.60 130.77 405.37
Cash and cash equivalents 3.22 - 322
Trade receivables - - 81

Other financial assets 479 - 4.79
Other current assets 453 453
Deferred tax assets (Refer note 10) 6.58 - 6.58
Total assets 293.72 130.77 424.49
Trade payables 4282 42.82
Borrowings 7.61 - 761
Total liabilities 50.43 - 50.43
Total identifiable assets at fair value 243.29 130.77 374.06
(Non Controlling Interests - 40% 97.32 5231 149.62
Purchase consideration paid - 60% 145.97 78.46 224.44

Fair value adjustment is done on the basi

s of independent valuation report as at the acquisition date.




HMA Agro Industries Limited

Restated notes to the Consolidated financia| information

(38)  Earnings per share

Particulars Half year ended Year ended Year ended Year ended
Profit attributable to the equity holders of the Company (in Rupees Millions) - 621,65 726.16 e 4229?)7 = 320‘9
Weighted average number of equity shares for EPS (in nos)* 47,512 575 47 51:- 375 47,512,875 47,51 2] 137655
[Adjustment for calculation of Diluted EPS (in nos) % % L o
Weighled average number of equity shares for Diluted EPS (in nos) 47,512 875 47,512,875 47,512,875 47,512,875
Earnings per share

- Basic 13.15 15.28 9.66 6.56
- Diluted 13.15 15.28 9.66 6.56
Face value per equity share (Rs.) 10 10 10 10

*The weighted average number of equity shares outstanding during the period is adjusted for events such as borws issue that have changed the number or"equity shares outstanding, without a corresponding change in resources. The
number of ordinary shares outstanding efore the bonus issuc are adjusted for the proportionate change in the number of ordinary shares outstanding as if the event had occurred at the beginning of the earliest period presented i.¢
from April 01. 2018

(39) Income tax expense

This note provides analysis of Company's income (ax expense. amounts thal are recognised directly in equity and how the tax expense is a‘fected by non-assessable and non-deductible items. It also explains significant estimates in
relation to the Company's tax position

(a) Income tax expense is as follows:

(in Rupees Million)
Particatiri Half year ended Year ended Year ended Year ended

September 30,2021 March 31,2021 March 31, 2020 March 31,2019
(a) Profit and loss
Current tax 21451 227.05 19112 180.17
Tax expense relating to prior vears - - 3.93 1.80
Deferred tax 159 23.34 (27.93) (2.83))
Total tax expense 213.09 250.39 167.12 179.14

lncome tax expense __ 21309 250.39 167.12 179.14

(b) Reconciliation of tax expense and the accounting profit computed by applying income tax rate:
{in Rupees Million,

Particulars Half year ended Year ended Year ended Year ended
September 30,2021 March 31, 2021 March 31, 21 March 31,2019
Profit before tax 850.18 976.52 622.16 488.99
Tax rate 2538% 2538% 25.38% 35%)
Computed tax expense 215.77 247.84 157.90 170.88
Expenses not deductible for tax purpose 232 255 6.16 6.46
T'ax expensc relating (o prior vears - - 393 1.80
[mpact due to change in tax rate - (087 -
Income tax expense 218.09 250.39 167.12 179.14

The Group has not recognised deferred 14x asset in resepect of carried forward losses and unabsorbed depreciation amounting to Rs 19.22 millions (March 31, 2021 : Rs 19 22 millions March 31, 2020 : Rs 14.75 millions March
31,2019 Rs 14.75 millions). The aforaside tax lossess will lapse in subsequent years as follows

|Particulars Half year ended Year ended Year ended Year ended
September 30,2021 March 31,2021 March 31, 2020 March 31, 2019
Within 0 - 5 years 0.64 0.64 0.72 0.69
From 5 - 8 years 13.87 387 932 4.14
Unabsorbed depreciation 171 4.71 471 881

(40) Segment reporting

Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the chicf operating decision maker for assessing the Company's performarce and
allocating the resources based on an analysis of various performance indicators by business segments and geographic segments.

The Company s engaged into business of Manufacturing and exporting of Buffalo Frozen Meat and Meat Products which is single reportable busincss scgment. Hence the Company's financial stalements reflect the position for a
reportable segment and no separate disclgsure is required. The company has its manufacturing operations in Indix and sales products across various geographies in the world

The information relating to revenue from external customers of its single reportable segment has been disclosed as below
Revenue from operations

(i Rupees Million)

Half year ended Year ended Year ended Year ended

[Pasticalars September 30,2021 March 31, 2021 March 31,2020 | March 31,2019

Vietnam 207621 746700 332200 891000

Malasiya 1,077.00 2,314.00 1,508.00 1,336.00

Hongkong 1313.00 3,380.00 319.00 562800

|indonesia 1,381.00 1,040.00 3,046.00 1,273.00

4.400.00 610.00 4,887.00 2,267.00

Rest of the world 437193 7.263.97 8,645.80 8.007.49

I‘rnm 13,622.14 17,074.97 23.727.99 27,8214

All the non-current operating assets are ldcated m India

List of customer from which revenue fron sale of product is more than 10 %

(in Percentage

Period ended September Year ended Year ended Year ended

oM 302021 March 31,2021 March 31,2020 | March 31,2019

Customer A £ . 446% 11.73%

Customer B : 0.02% 11.30% 4.84%)

W

7

-




(41) Commitments and contingent liabilities

- (in Rupees Million)

Partienlsr Period ended September As at Asat

(a) Export obligation
The Group hns l.mponed plant and mdchinery for their project under EPCG scheme for which
- Export obligation pending against duty saved aginst which export has to be made in six years

(1) Other commitments
(Guarantee given to subsidiary

400.00

(42) Corporate social responsibility

(i Rupees Million)
Particular Period ended September As at As at As at
March 31, 2021 March 31,2020
Corporate social responsibility expepditure
Amount required to be spent as per Se¢tion 135 of the Companies Act, 2013* 5 745 59 571
Amount spent during the year on:
(1) Construction / acquisition of an agset - - 3
(11) Purposes other than (i) above 00 745 5.96
(11i) Shortfall at the end of the year - s - .
(iv) total of previous vears shortfall - P - -
(v) reason for shortfall, - . - %
(V1) nature of CSR activities . " - "
- Contribution to Charitable trusts 1.00 425 5.9 571
- Contribution to Government funds - 320 - -

(vii) details of related party transactiohs, e 8., contribution o a trust controlled by the company m relation to ('SR - . =
expenditure

(viii) where a provision is made with fespect to a liability incurred by entering mto a contractual obligation, the
movements in the provision during the year shall be shown separately

“For the current period ended September 30, 2021 The Company assesses the amount required to be spend o Corporate social responsibility
Curvent financial year.

on an annual basis and shall make the payment accordingly on completion of the
(43) Other Statutory Information
@) The Group do not have any Bengmi property, where any proceeding has been initiated or pending against the Group for holding ary Benami property.
(ii)  The Group do not have any transactions with companies struck off.
(Gii)  The Group do not have any charges or satisfaction which is vet o be registered with ROC beyond the stututory period.
(v)  The Group have not traded or invested in Crypto currency or Virtual Currency during the financial vear
() The Group have not advanced of loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the [ntermediary shall
(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ult:matc Beneficiaries) or
(b) provide any guarantee. secuy ity or the like to or on behalf of the Ultimate Beneficiaries
() The Group have not received any find from any person(s) or entity(ies). including foreign entities ( Funding Party) with the understanding (whether recorded in writing or otherwise) that the CGroup shall

(a) directly or indirectly lend 9r invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, sequrity or the like on behalf of the Ultimate Beneficiaries,
(i) The Group have not any such transction which is not recorded in the books of accounts that has been surrendered or disclosed as mcome dur

ing the vear in the tax assessments under the Income Tex Act, 1961 (such as,
search or survey or any other relevant provisions of the Income Tax Act, 1961

(44) Material regrouping
Appropriate regroupings have been madd in the restated Ind AS summary statements of assets and liabilities, profit and'loss and cash flows, wherever required. by reclassitication of the conr esponding items of income, expenses,
assets, liabilities and cash flows. in order to bring them in line with the accounting policies and classification as per the Ind AS financial information of the Group for (he year ended March 31 2021 March 31, 2020 and March 31,
2019 prepared m accordance with Schedule I11 of Companies Act.2013, oflnd AS | - 'F of financial ' and other applicable Ind AS principles and the requirements of the Securities and Exchange
Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2018, as amended

(45) There are no malerial subsequent events which have occurred between the reporting date as on September 30, 2021 and adoption of financial statement by board of directors as March 07, 2022

(46) The financial statements were authorised for 1ssue by the Company's Board of directors on March 07, 2022

(47) The Group has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of these financial statcnents incl ading the recoverability of carrying amounts of
financial and non-financial assets. In developing the assumptions relating to the possible future uncertainties in the global economic corditions because of this pandemic, the The Group has, at the date of
approval of these financial statements, used internal and external sources of information and expects that the carrying amount of these assets will be recovered have luded that no material ad

d / reclassified to contirm to current year presentation.

FOR MAPSS AND COMP For and on behalf of the Board of Directors of

Chartered Accountants HMA Agro Industries Limited
Firm’s Registration Numb

CIN: U74110UF2008PLC034977

e

Gulzar Ahmad ajid Ahmed
Chaiman Managing Director
DIN : 01312305 DIN : 01312261
Place * Ghaziabad Place : Ghaziabad
Date : 07-03-2022 Date : 07-03-2022
Gulzeb Ahmed
Secretary el financial officer
lembership number - 53307 IN © 06546660
Place ' Agra Place : Agra
Date : 07-03-2022 Date : 07-03-2022




VI- R

The accounting ratios required under Clause |

of A

ing Ratios

OTHER FINANCIAL INFORMATION

1 of Part A of Schedule VI of the SEBI I[CDR Regulations are given below

(in Rupees Million)

Post-Bonus Issue:

As at and for the year ended As at and for the year ended | As at and for the year ended| As at and for the year ended

Particulars S ber 30, 2021 March 31, 2021 March 31. 2020 March 31, 2019

Basic earnings per share (in 2) 13.15 15.28 9.66 6.56
Diluted earnings per share (in %) 13.15 15.28 9.66 6.56
Return on Total equity (%) 38.78%) 27.96%| 24.54%| 22.03%!
|Net asset value per share (in ¥) 67.81 54.66 39.37 29.77
|EBITDA (in Z million) 932.45 1,100.16 889.62 627.12

Pre-Bonus Issue:

As at and for the year ended As at and for the year ended [ As at and for the year ended[ As at and for the year ended
Particulars S ber 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Basic carnings per share (in %) 39.44 194.86 123.19 83.63
Diluted carings per share (in 2) 39.44 19436 12319 83.63
Return on Total equity (%) 38.78%) 27.96%)| 24.54%| 22.03%
|Net asset value per share (in 7) 288.18 696.92 501.94 379.59
IEBITDA (in T million) 932.45 1.100.16 889.62 627.12

Notes: The ratios have been computed as under:

1. Basic and diluted EPS: Restated profit for the year attributable to equity sharcholders of the Company divided by total weighied average number of equity shares outstanding &t the end
of the year. Basic and diluted EPS are computed in accordance with Ind AS 33 - Earnings per share.

2. Return on Total Equity %= Restated profit ¢

3. Net worth is equal to total equity.
4. Net assel value (per Equity Share) means (of:

end of the year but before the date of filing of this Draft Red Herring Prospectus

5. EBITDA = EBITDA stands for earnings bef
expense.
6. Accounting and other ratios are derived from

Reconciliation of return on net worth

r the year divided by Total Equily at the end of the year

the Restated Consolidated Financial Information.

al equity as restated divided by number of Equity Shares outstanding at the end of the year adjusted for the impact of bonus issue after the

re interest, taxes, depreciation and amortisation which has been arrived at by adding finance expense, depreciation expensc and total tax

As at and for the year ended As at and for the ycar ended | As at and for the year ended]| As at and for the year ended
Particulars S 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Equity sharc capital (1) 158,38 3727 3727 3727
Other equity (1) 3.063.35 2.559.80 1,833.20 1.377.26
Total equity (IL)=(1+1I) 3221.73 2.597.07 1,870.46 1.414.52
Profit for the year (IV) 624.65 726.16 459.07 311.65
Return on net worth (IV/(III)) 38.78% 27.96%| 24.54%| 22.03%|

of numbers

*Amount of September 30 , 2021 are li
March 31, 2019.

to ensure

to full year ended March 31, 2021, March 31, 2020 and

Reconciliation of return on capital employed
As at and for the year ended As at and for the ycar ended As at and for the year ended| As at and for the year ended
Particulars September 30, 2021* March 31, 2021 March 31, 2020 March 31, 2019

Total equity (I) 3.221.73 2.597.07 1,870.46 1.414.52
EBITDA (II) 932.45 1.100.16 889.62 627.12
|Return on capital emploved (I11=I11/T) 57.89 42.36 47.56 44.33
*Amount of S ber 30 , 2021 are lised to ensure discl of numbers d to full yeur ended March 31, 2021, March 31, 2020 and

March 31, 2019.

Reconciliation of net asset value per share

As at and for the year ended

As at and for the year ended

As at and for the year ended

As at and for the year ended

Particulars | 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
Equity share capital (I) 158.38 37.27 37.27 37.27
Other @i (I1) 3.063.35 2.559.80 1.833.20 1.377.26
l(_)lul equity (LIN=(+II) 3.221.73 2.597.07 1.870.46 1.414.52
Weighted average number of equity shares for
the year (IV) 47.512.875 47,512,875 47.512,875 47.512.875
Net asset value per share* (V= (11I)/IV) 67.81 54.66 39.37 29.77

Reconciliation of debt equity ratio

Particulars

As at and for the year ended
September 30, 2021

As at and for the year ended
March 31, 2021

As at and for the year ended
March 31, 2020

As at and for the year ended
March 31, 2019

Non-current borrowings (1) 370.23 50.34 - -

Current maturities of non-current borrowings (11 2.488.59 1.763.00 1.691.30 1.319.78
Total borrowings 111 = (I+1I) 2.858.82 1,813.35 1,691.30 1.319.78
Equity share capital (IV) 158.38 37.27 37.27 37.27
Other equity (V) 3.063.35 2.559.80 1,833.20 1.377.26
Total equity (VI)=(IV+V) 3,221.73 2,597.07 1,870.46 1,414.52
Debt equity ratio (VII=III/VI) 88.74% 69.82%) 90.42%| 93.30%

In accordance with the SEBI ICDR Regulations
31,2020 and March 31, 2019 (collectively. the
at September 30, 2021 March 31, 2021, March
Our Company is providing a link to this website
part of this Draft Red Herring P; or (i)} a

in lieu of a p

a
licitation to "

of any offer or an offer d or dati

or

or sell any securities under the Companies Act, the SEBI ICDR R

the audited financial statements of the Company for the period ended September 30, 2021 and financial vear ended March 31, 2021. March
Audited Financial Statements™) are available on our website at www.hmagroup.co. There are no material subsidiarics of the Company as
1, 2020 and March 31, 2019,
solely to comply with the requirements specified in the SEBI ICOR Regulations. The Audited Financial Statements do not constitute, (i) &
an offering circular. an offering memorandum, an advertisement, an offer or a solicitation

pplicable law in

or any other

India or elsewhere. The Audited Financial Statements should not be considered as part of information that any investor should consider for subscription to or purchase of any securities of

our Company and should not be relied upon or u;

sed as a basis for any investment decision,




Annexure VI - Restated C

Lid d Stat

CAPITALISATION STA]

The following table sets fort
Statements, and as adjusted
Statements” and “Manageme¢

t of Capitalisation

TEMENT

h our Company’s capitalisation as at September 30, 2021. on the basis of the Restated Financial
for the Offer. This table should be read in conjunction with the sections titled “Risk F actors”, “Financial
ent’s Discussion and Analysis of Financial Condition and Results of Operations "respectively.

(in Rupees Million)

Parkiulars Pre offer as at As adjusted for the

September 30,2021 proposed Offer*

Borrowings:

Non Current Borrowings (A 370.23

Current borrowings (B) 2,488.59 -

Total borrowings (C) 2,858.82 -

Equity:

Equity share capital 47513 -

Other equity 2,746.60 -

Total equity (D) 3,221.73 -

Ratio: Total borrowings (C)/ Total equity (D) 0.89 -

Notes:

1. As per the Restated Financial Statements.

The corresponding post IPO
pending the completion of th

(a) During the year the Board of]|
of 3.25:1 per equity shares. This
14, 2021.

(b) During the year the Board of]
ratio of 2:1 per equity shares. Th
October 15, 2021.

Sap

capitalization data for each of the amounts given in the above table s not determinable at this stage
e Book Building process and hence the same have not been provided in the above statement

Directors in meeting dated July 08, 2021 has approved the issue of Bonus shares to all the shareholder in the ratio
was subsequently approved by all the share holders in extra ordinary general meeting of the Company held on July

Directors in meeting dated October 04, 2021 has approved the issue of Bonus shares to all the shareholder in the
is was subsequently approved by all the share holders in extra ordinary general meeting of the Company held on

/
,‘\;:RN-ouwec

]




FINANCIAL INDEBTEDNESS

Our Company and our subsidiary company. i c. United Farm

Set forth below is a brief summary of our aggregate

Igs on a basts as on Septei
in Rupees Million)
Nature of Borrowings September 30, 2021
Secured Borrowings
(fund based) 2.770.67
[Unsect red Borrowings 88.15
Total 2,858.82

I Details of secured borrowings

30.2021

Products Private Limited have availed borrowings in the ordinary course of our business

(in Rupees Million)

Particulars

I

September 30, 2021

Interest rate J Santion letter date | Amount Sanctioned

Tenor

Secured against

Industries Limited

On Completion of |1 Hypothication of Raw materials, Book debts, Finished goods, Fixed deposits and personal
HDFC Bank 2.000.86 7.15%}July 13,2021 2400 tenure of the WCDL |gaurantec of Directors and its related parties including other Group Companies where
facility promotors are directors
2. Personal Gaurantee of : Gulzar Ahmed, Mohd Ashraf Qureshi. Zulliquar Ahmed Qureshi,
Wajid Alimed, Mohd Kimil Qureshi, Gulzeeb Ahmed, Zakiya Begaum, Qureshi, Parvez Alam,
[Nafees Begaum.
3 Corporate Guarantees of - Tujview Builder and Promoters Private Limited, Tajview
Construction Private Limited, HM.A Food Lxport Pnavie Limited, Federal Agro Industries
[Private Limited
4 Collatoral Propesties
I Property in the neme of Company
i.112 Residential flet - Property bearing Flat No. 04, arca measuring 75 71 Sq.
mtrs. on third floor. in Plot No. 1. built on property no. 2/220 (Kothi No. 31), situated at
Swadesh: Bima Naaar, M.Gi. Road, Ward- Hari Parvat, Agra, U.P
2 Industrial land & building - Property bearing land area\ measuring 0.7830 hectare in Khasra/
Gata No. 287Min, situated at Village, Kuberpur, Tehsil-Etmadpur, Agra. UD.
3 Industrial land & building - Property bearing totul land area measuring 2.029
hectare in Khasra/Gata No. 293Min (0.703 hectare), 295Min (0.933 hectare), 297Min (0.392
hectare) situated at Village Kuberpur. Tehsil-Etmadpur, Agra. U P
|4 Commercial/Shop - Property bearing Shop No. 02, area measuring 68 39 Sq
mtrs, on second floor, in Plot No, 1. built on property no.2/220 (Kothi No. 31). situated at
Swadeshi Bima Nazar, M.G. Road, Ward- Hari Parvat, Agr, U P
5 Commercial/Shop - Propertybearing Shop No. 03, area measuring 63.17 Sq
mitrs, on first floor, in Plot No. 1, built on property no. 2/220 (Kothi No. 31). situated at
Swadesh) Bima Nagar, M.G. Road, Ward- Hari Parvat, Agra, U.P.
11 Propertics in the name of Subsidiary Companics
1 HMA Food Exports Private Limited - Property bearing total land area measuring 0.5747
heetare (Jand area measuring 0.387 hectare out of land area 0.4686 hectare earlier owned by
St Deepak Bansa' & Shri Vikas Bansal AND land area measuring 0. 1877 hectare out of land
area 0.423 hectare carlier owned by Smt.Poonam Agarwal) in Khasra/Gata No. 293Min,
situated 1 Village Kuberpur, Tehsil-Etmadpur, Agra
2 Federul Agro Industries Limited - Land and Building situated at Village Behra , Barwala
[Road. dera Bassi, Distt Pataila Punjab measuring 72 Bighas 17 Biswas [ F 18.30 acres and
[Land and Boundary wall situated at Village Behra . Barwala Road. dera Bassi, Distt Mohali
[Punjab measuring 7 bigha 18 biswa
L. Fixed deposit of 150 Million and Lien on Fixed Depositsof Rs. 50 Million
4. Various other colateral propertics (land) given by the Companics in which promotor of
[Company are Direciors,
YES Bank 39958 7.10%|Janurary 04, 2021% | 400* On Completion of |1 First chagre on ¢ rrent assets of the Company. both present and future
tenure of the WCDL
facility 2 Exclusive charge on the residential propertics by the way of equitable mortgage collatorlised
with United Farms India Private Limited
3 Personal Gauranice ol Gulzar Ahmed, Zulliquar Ahmed Qureshi, Gulzech Abmed, Zakiya
(Qureshi and Wajid Ahmed.
4 Various other colateral propertics (land) given by the Companies in which promotor of
(Company are Direciors.
* The sanction amount has been increased from 400 million to {250 million via sanction letter dated January 15. 2022
Secured Borrowings of United Farms Private Limited
8.35%]June 24. 2021 7 years | Seccured against /ixed deposits amounting to Rs 98 Million
(20 quarterly 2 Collateral Propeitics
repavment afler two
years of moratoriam) {1 In name of the Company
Yes Bank* 370.23 400.00 1 Exclusive charge on industrial property being Factory land and building (Under construction)
situated at Plot no. 17,18, 19, 21,22, 23,24, 25, 125, 126. 127. 129, 378, 379 at village
Ghatta Shamshabad. Tehsil - Firozpur Jhirka. District Nuh, Mewat, Harvana
3 Personal gaurantee of Gulzar ahmad. Zulfigar Ahmad Qureshi. Wajid Ahmad. Gulzeb
Ahmed
l4. Corporate Gaurantee of HMA Agro Industries Limited
il Details of Unsecured Borrowings (in Rupees Million)
Particulars September 30, 2021 nterest rate Santion letter date | Amount Sanctioned | Repayment Period Secured against
Loan fiom directors 69.15 0%|- - Pavable on demand  [Unsecured loan from directors
Unsecured loan from other parties in Indus Farmers Food Co. LLP where the Company is
Loan fiom others 19.00 0%} 0] O[Pavablc on demand  [partner
T 2,858.82 |
7
&
-




Bank loans contain certain debt covenants relating to limitation on indebtedness, debt-cquity ratio, net Borrowings to EBITDA ratio and debl service c

overage ratio. The limitation on indebiedness covenant gets suspended if the Group meels certain
preseribed criteria. The debt covenant related to limitation on indebtedness remained suspended as of the date of the authorisation of the financial states

ments

The Group has also satisfied all other debt covenants prescribed in the terms of bank loan
The otlier loans do not carry any debt covenant.

The Group has not defaulted on any loans pavable.

(1) Pre-payment: The prepayment fee or penalty attracted in respeet of certain loans is typically ~2.00% of the sanction amount or principal cutstanding of prepayment or entire working capital limit, as appliceble.

(2) Re-payment: The facilities are typically repayable on demand except loan in United Farms Private Limited which is pavable in 20 equal quarierly Il after letion of 2 vears of
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