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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
HMA AGRO INDUSTRIES LIMITED

Report on the Financial Statements

We have audited the accompanying standalone financial statements of HMA AGRO INDUSTRIES
LIMITED (“the Company™) which comprises the Balance Sheet as at March 31, 2019, the Statement
of Profit and Loss. Cash Flow Statement for the year then ended, and a summary of significant

accounting policies and other explanatory information.

MANAGEMENT'S REPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

he Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone linancial
statements that give a true and fair view of the financial position, financial performance and cash lows
of the Company in accordance with the accounting principles generally accepted in India. including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
( Accounts) Rules, 2014, This responsibility also ‘ncludes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent: and design. implementation
and maintenance of adequate internal financial controls. that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due

o fraud or error.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on these standalone financial statements based on our audit.

\.
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We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
i the financial statements. The procedures selected depend on the auditor’s judgment, including the
sssessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made

by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the (Standalone) financial statements

OPINION

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India. of the state of affairs of the Company as at March 31, 2019, and its Profits and its Cash Flow for

the vear-ended on that date.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

|.  As required by the Companies (Auditor’s Report) Order, 2016 (*the Order™). as amended, issued by

the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in

the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

-2

a

b.

As required by section 143 (3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;

the Balance Sheet. the Statement of Profit and Loss and the Cash Flow Statement dealt with by

this Report are in agreement with the books of account

in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules. 2014,

On the basis of written representations received from the directors as on March 31, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019

from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and operating effectiveness of such controls, refer to our separate Report in

“Annexure B and
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. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i.

i,

The Company does not have any pending litigations which would impact its financial

position.

The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor education and

Protection Fund by the Company.

The Company has provided requisite disclosures in notes to these financial stalements as 1o
holding of specified bank notes on 8" November 2016 and 30" December as well as dealing
in specified bank notes during the period from 08" November 2016 to 30" December 2016.
Based on audit procedure and relying on the management representation regarding the
holding and nature of cash transactions, including specified bank notes. we report that these
disclosure are in accordance with books of accounts maintained by the company and as

produced to us by the management.

FOR ISRANI ANIL & CO.

Chartered Accountants
FRN : 013155C
r - T |I
' 0 Ive S\
CA. Anil Kumar Israni

Proprietor

ML.N. 405321

PLACE : AGRA

DATE : 28.09.2019

UDIN : 19405321 AAAACPT7370
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" Annexure A to the Independent Auditors’ Report on the Standalone Financial Statements

Ihe Annexure referred to in paragraph 1 under the heading *Report on Other Legal & Regulatory
Requirement” of our Independent Auditors™ Report to the members of HMA AGRO INDUSTRIES
LIMITED for the vear ended March 31, 2019:

a. The Company is maintaining proper records showing full particulars. including

quantitative details and situation of fixed assets;

h. The Company has a regular program of physical verification of its fixed assets by which
fixed assets are verified in a phased manner on a rotational basis, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant
to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records

and the physical lixed assets have been noticed.

¢. According to the information and explanations given to us and on the basis of our
examinations of the records of the Company. the title deeds of immovable properties are

held in the name of the company.

2. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, we are of the opinion that the management has conducted the
physical verification of inventory at reasonable intervals during the year. There are no material
discrepancies were noticed between book stock and physical stock on physical verification

conducted by the management.

5t
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i,

. The Company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability partnerships or other parties covered in the Register maintained under section 189 of

the Act.

According to the information and explanations given to us and on the records of the Company,
the Company has not given any guarantee to any party as covered under section 185 of the Act.
In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of

loans. investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the

deposits accepted from the public are not applicable.

As informed to us. the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried

on by the company.

a. According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund. Employees
State Insurance. Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise.
Value added Tax. Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2019 for a period of more

than six months from the date on when they become payable.
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b. According to the records of the company and on the basis of information and explanation

given to us, there is no dues of income tax, sales tax, service tax, duty of customs. duty of

excise. value added tax outstanding on account of any dispute.

8. The company has not defaulted in repayment of dues to any financial institutions or banks.

9. During the year the Company did not raised moneys by way of initial public offer or further

L.

public offer (including debt instruments) and term Loans.

During the course of our examination of the books and records of the Company. carried out
in accordance with the generally accepted auditing practices in India and according to the
information and explanation given to us, we have neither come across any instance of fraud
by the Company or any fraud on the company by its officers or employees has been noticed

or reported during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V 1o

the Companies Act;

In our opinion and according the information and explanations given to us. the Company is
not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are not

applicable 1o the Company.

According the information and explanations given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with section 177
and 188 of Act wherever applicable and the details of such transaction have been disclosed

in the Financial Statements as required by the applicable accounting standards.
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16.

According the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable the Company

and hence not commented upon.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, the provisions of clause 3 (xv)

of the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us and based on our examination of
the records of the Company, the company is not required to be registered under section 45
IA of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)

of the Order are not applicable to the Company and hence not commented upon,

FOR ISRANI ANIL & CO.

Chartered

Accountants

FRN : 013155C

o v )

CA, Anil Kumar Israni

Proprietor

M.N. 405321

PLACE : AGRA
DATE : 28.09.2019
UDIN : 19405321AAAACPT370
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“Annexure B to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of HMA Agro Industries Limited
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of HMA AGRO INDUSTRIES
LIMITED (“the Company™) as of March 31, 2019 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

I'he Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
I'hese responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets. the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the tmely

preparation of reliable financial information, as required under the Act,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing. issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013. to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively in all

y IS (R *
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
linancial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures that

|. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company:

2

Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations

ol management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

finamewal statements.
al
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls. material misstatements due 1o
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has. in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31. 2019, hased on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India.

FOR ISRANI ANIL & CO.
Chartered Accountants

FRN : 013155C RN S\

S 3
CA. Anil Kumar Israni —
Proprictor

M.N. 405321

PLACE : AGRA
DATE : 28.09.2019
UDIN : 19405321 AAAACPT370
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HMA AGRO INDUSTRIES LIMITED

BALANCE SHEET AS ON JIST MARCH 20019

Particulars

Note NodAs at 31st March, 2019

A il 30st Mareh, 2018

| EQUITY AND LIABILITIES
i1y Shareholders' Funds
tap Share Capital
{b} Reserve & Surplus

{3) Moo Current Liabilities
{u) Long Term Borrowings
by Deferred Tax Liabilities
{by Other Long Term Borrowings

ibi Long Term Provisions

(4) Current Liabilities
{uh Shon Term Borrowings
by Sundry Creditors
i<} Cher Carrent Liabilities
TOrAlL
| 1l ASSETS
(1) Non Current Assets
1) Fixed Assels
it Non Current Investments
ie) Long Tenn Loans & Advances

thy Oiher Non Current Assets

{2y Current Assels
tad Inventories
(b} Cash and Bank Equivalents
t¢) Short Term Leans and Adyances
id) Sundry Deblors

(el Dwferred Fax Assets

TOTAL

{2} Share Application Money Pending Allotment

&

kS

3,72,65,000.00
1L37.30,00,058.00

L0401, 17767

460,41 580,33

1.18,62.68.221 .49
I AR RTSA14T

42,55 23.358.05

1. 7265 000,00

L LG927.3065.12

G T2 0000

[7.06.01.305.00

116,71 M,A4535.351
87475038813

529,232,954 19

5.56.17,97.937.10

382,05.10.061.75 |

35.61,91.908.23
847,79, 148.00
2R 20 880,00
| 8,53, 39.6435.50

$3,56,76,803,22
G.01,060,073 40
4780 949 458,38
3.37.58.23:455.31
BR.944T73.00

35, 10.73.5330.52
15,068,643 Y300 |
1,1 10870700

| o6 68, 30 |

24580030728 |
1789037545 |
I

37AT 2200 00

2.48.85.20,308.57

5,56,17.97.937.10

BR G LN |
[
|

3.52.“&“.1]{. 1.73

e accompaning notes are an intergal part of the financial statements,

As per oar report of even date
FOR ISHRANL ANIL & CO.

Chartered Accountants

Proprietor

LN £ 405321

FLACE : AGRA

DATE : 25.09.201%

UDIN : QupS 2 |AMANCPTIEO

For & un Behalf of Board of Directors of
HATA AGRO T

{Wajid Ahmed)
Director

DN 01312201

Wo. 181 29-A, Mulko
Galh Tajeanjs

AGIRA - 282 G0,

BUSTRIES LIMITED

sn/
(Goubenr Abnad)
Director dﬁ?
LN 2 D3 2305
1o, 18/04- 5, Mathv
Galiy Tajeanj,
AGIA - 232 ol



HMA AGRO INDUSTRIES LIMITED

STATEMENT OF PROFIT AND LOSS ACCOUNT FOIR THE PERIOD ENDED 38T MARCH 2019

Particulars

For the period ended

Far the pericd ended

Revenue from Operations {Gross)
Less ¢ Excise Duty

Hevenue from Operations (Net)
Other Income

I. Total Revenue

Cost of Raw Material Consumed
Llianges in Inventories

Employee Benefit Expenses

Financial Cost

Depreciation & Amortisation Expenses
Payment o Auditors

Oiher Expenses

11, Total Expenses
11 Profit Before Tax

IV, Tax Expenses
4 Uorrent Tax

b Deferred Tax

v, Profit /(Loss) for the period from Continuing Operation

V1. Earnings Per Equity Share
a Basic

b Diluted

Note No. 31st March, 2019 31st March, 2018
18 27,42,22.98,473.50 21,13,77.25.785.00
B S0 AT0.00
2T A222.98473.50 | 21,I3.76,75.315.00

19 41,08,78,146.55 }1,40,77.270.71
27,83,31,76,620.05 21.45.17.52,585.71

20 23,75.31,68,884.61 18,40,62.31,323.00
21 (66.55.78,213.94) (13,22.82.523.78)
22 §1,72,18,696.16 34,41, 18.4068.42
23 5,54.77,997.6] $,73.22.226.57
4.44.01,896.92 4,59,08.104.25

24 5,00,000.00 "

25 3.34.81,19,439.72 2,26,63,30.983.58

27,35,33,08.701.08

20,98,76.28. 58254

47 W67 0I8YT

464124003 17

17,50,00,000.00
(30,31, 825.00)

|6, 73.00.000.00)
{35.23.872.00)

30,78,99,743.97

0014787517

82.62
8l.62

80,54 |

BO.54

e accompaning notes are an intergal part of the financial statements.

Ly per As per our report of even date
FOR ISRANI ANIL & OO,
Chartered Accountants

FRN : 0131550

S /
CA.ANIL KUMAR ISRANL
Proprietor

VLN, - 40532

PLACE : AGRA

PATE : 250020149
LUDIN Htm;zmaaﬂﬁcﬁ?m

For & on Behalf of Board of Eirecters of
HMA AGRO INDUSTRIES LINMETEL

{Wajid Ahmed)

Director
DIN 01312201

Ito, 18/129-A, Malkao
Gali, Tajaaaj,
AGRA - 232 001.

S1-

(Gulear Almad)

Director /

DN B1312305
oo, 1814=-AL Malko
Ganliy Taggang,
AGHA - 282 0,




HMA AGRO INDUSTRIES LIMITED

Statement of Cash Flows

For the Years Ending Murel 31, 200% ndd Marel 31, 2008

[_ 2014 2018
A | Cash Flows lrom Ogerating Activiries
Mt Frofit before Tax mwf Extraordinary [tems AT 98 LTA18.07 Al d 24000, 17
Vbl justmient for -
Xeprecintion, Impiirment mgd Amiortsation 44,0 Bop a2 4.59,08, 104,25
{Frofit) Loss i Sale of Fisgd Agsors (1,04, 397.00)
Interest Expenses | Mot 08,05 42810 LA U 334 93 4.35,13,563.75 Rei 7 i

Chpernting Profit before working Copital Changes

Uharges 1o Working Cagital

erense] (eereuse in Irade Recevables
(Teerzase) Theerense in iventores
Inerease ) Meerepse murent Agsets
(Mnerense | /Deensse in Loais iand Advanges

Irercase § Decrese) in Tinde Payabile und Provis

Cash Genermed rom ¢ hperutions
Brreer Tax (Pod) Fefund ¢ Mep

Net Cash Fluw from Crperating Activities

B (Cash Flows from Investing Activigies

Purchiss of Fixed Assets

Sale of Fiued Assate
Advance for Property

Increase in Security Dapasits

Incresae in Bank and Other Firancing

Net Cwsly Flow from Investing Activities

O sl Flaw Trim Fimaneiing Activities
Interest Paid |Net)
Incrasae in Mon Current Investment

Nt Cinsly Flow "'t"" Financing Avetivities

Cash nnd Cosh Egquiviants s Ohpening of the Year

Casinnd Cish Equiviings s Closing of the Year

Nel Inevease in Cash and Cash Equivlynts (A+EA)

(83,7303, 14679}
{BESH.67 49504 )

I133 8T 6838

L3RI 1.57.557 20

14,95, 20,465 63

U175.00, 000 (41

(L0 T8, 173 00)

(10, 19.42,374 82)

(30803428 01

(3,29, 14,615 00)

-l

ASRE0T

(9 000,753 91y
50.56,72.94% 9y
(21,9998 13 504

28.56,74,856,44

(780,51, 3,45

(37,1 H,043,0 )

42275 R 03
17890375 43
B b0 175 46

10, RN

([ 1X5.35 0%, | 1938
(14,0890 307 1)
2T 48000 ()
(28,8292 30 39

11,95,05,95. 78

12.10,65. 928,17

65, 26,018.00

69,B0,17,274.31

14,35,13,562.79)

L_| r

S&ALITLR

U162 5% 32 &30 27
(107240 357 I|
11224113 ||-.|||-|3.I

LB 820, 101y

L e TR

(435, 3,562,75)

(3549 sl TN 1)
ST AR 7Y

|, THTs |.|

S

As per our report of even dare
FOR ISHAND ANIL & o,
Chartered Accountunts

FRM ¢ 131550
b

LY

CAANTL KUMAR ISR, |
Prupricior
VLN : 405321

PLACL : AGRA
DATE : 28.09.2019

ajild Ahmed)
Direcior
DIN 01312261
Rio, 18/129-A, Malla
Gali, Tajgan,
AGRA - 282 001,

Fur & on Behalf of Board of Iirectors of

HMA AGROINDUSTRIES LINIETED

[subear Afna )
Iheectue
IS a3 2ans

Rdw 18-, Al

Goali, Tajgunj,
AGRA - 282 00y,




HMA AGRO INDUSTRIES LIMITELD

NOTES TO BALANCE SHEET

3 Share Capital

| itef. No. | Particulars As it 31st March, 2009 [As at 31st Mareh, 2018

| [Authorised

| 65 AR, 000 Equity Shares of Ks, 1= per share 6,50, 00K G5 50,00 DL

| G S DM bR LI O, S0 00 T, 0

] Issued Subseribed and Paid-Up

! 37.26.500¢0 Equity Shares of Bs. K- per shure 3,72.65 000K 3,772,635 0000

i 3,72,65,000.00 3,72,65.000.00

| T Fhe reconcilation of the number of shares outsating as at 31st Macch, 20059 is set out below

| Mo, of Shores us ut M of Shares as af

Hal. Mo,

Irarticualars

Jst March 2004

J1st Muarch 2018

Eqguity Shaies
Mumilser of Shares at the begimning of the veur

Add - Shares issued during the vear

3726, 500,00

AT, 246,500, 1M

Mumbser of Shares at the end of the vear

J7.26,500,H

37.26, 500,011

(i

The Details of sharcholder holding more than 5

%o of shares as at 315t M

areh, 2009 is set out beke

Hel, Mo,

Particulurs

N ol Shsres

Y uf Shures

Fyguity Shares
Mol Ashirad Curesi
Maobhd Mehmood Qureshi

Wand Ahmed

.46, 240 00 |
5,90, 24000

11592 AR

1 ia Ui
| & L3y

REAN

Fullguar Ahmed Qureshi 5,596, 240 00 . L1
Crulzar Ahmad 596,240 Ll 16 Ol
35,77, 441100 Y
Fighis, Preference & Restricitons atfaching to cach clisee of shares,
The Compiny has only one class of shires refevedd 10 us Bquity Shives Taving o par value ol Rs 10/

cach. Each holder of Eguity shaves is-entitled 10 one vote share and onl received dividend

e



4 Weserve anid Surplus

Hel. Mo

Particulars

As it Jst Muarch, 2009

Ssoal 31t NVeeh, 2008

L

1)

()

Security Premium Account
A per last Balance Sheet
Add ; Addimon during the vear
Al the end of the vear

Capital Subsidy
Az oper last Balanee Sheet
Add - Addmon during the year
Abthie end of the vear

Lieneral Heserve
A per last Balance Sheet
Add . Addimon during the vear
At theend of the year

Surplus {Deficit) in Profit and Loss Account
A per fast Balanoe Shew
Add : Profit A Loss)y for the vear
Addzustment Taxes Tor Last Year

Less - Transfor o General Reserve

At the end of the year

341,96 50000

FALY6 500

34190 50HE00

FALSOSMHLOO

S0 GO0

SELOG, LR E O

SO0

SOL00 A K (0

A0.00, 00, DO G
200,00 08, UG

A0, ORI O LA

LR ER AR TR

U EI00 LR £ED

67,17 30,867, 12
I TRAG T434T
{4, 58,27 053,00
200,000,400, UL A1

40, 58,25, 130,75
JOLATHTSNT
(342,42 140,800

133803 55809

67173080512

137, LA SN AR

1 0LIM,2T, 305,12

5 Lang Term Borrowings

Iief. M

Particubars

As ol 3st Murch, 2001%

Asat Sist March, 2018

Car Loan from Carana Bank
Car Loan from BMW | Finserve Pyt Lid

3493 70600
491747107

687261000

L0401 1,177,067

64, 72,016,400

i Criher Long Term Borrowings

| Kel No.

Farticulars

A al J1st March, 219

Suoad Jhsd Muech, 2005

il
(1.2

Unsecured Logns froan Directors

Unscewred Lowns from NBFC

26.54.717.33

4,33 80,803,010

LAR 3445200 |
15.537.60.85] )

4,60,41 580,33

17,000 3 HE

7 Short Verm Borrowings

el Mo,

Particeulars

vsoat 3st March, 2000

I\s at 316t March, 2018

Cunara Bank EPC Accoum
HUPFL Bank BIMC Account
HEC Foreigh Bill Purchase

B S T
.63, 79002 40

[
F0AH BT 474 02

44,236,535, 59122
(L SRS R TH

200,34 000 1

1 S.62.0%, 22044

1,16,71,90,435.31

8 Sundey Creditors

el Mo,

Particulars

As ul st Murch, 2019

As ut st March, 2018

8.1
K.1

Sumdry Creditors for Goods

Sundry Creditors for Oihers

205.10,94.8972.70
332092 56877

T312.27283.00

14,35.03,105.13

AR I2ET S AT

BTAT 0388 1S

s



4 CHher Current Liabilities

Ml Mo,

Particuliars

s al 3 st Mairch, 2004

sl 308t Muaech, 20NN

2.1
9.2
y3

Expenses Pavables
Oither Pavables

Advanees from Debtors

14.27.00,450) 87
20,9493, 533400

TAT 20537314 )

68235 221 00
HE 03589 &1
2H 3047 B0 3R

41.55,13 . 355.05

4539,22.954.19

11 Non Carrent Investments

Hel, Mo,

Particulars

s al FIst Murch, 2014

s ol J1st Mareh, 20018

Figuity Shares ol Swastik Bones & Gelatines I'vi L
Capital lnvestment in Intermational Agro Food Exp
Eguity Shargs of FMS Agroe Foods Lid

Fguity Shares of HIMA Natural Foods Lid

Fquity Shares of HMA Food Export Pyt Lid
Fguity Shares of United Farm Products Pyt Bl
Capatal lnvestment in Indus Farmers Food Co LLP
FDR with Axis Bank

FISE with 1CIC] Bank & Int Acerued Thereen
FOR with Vijava Bank & Init Acerued Thereon
FIIH with Cagnora Bank

135,00 MHLO0
2.06,56,713.00
33,90 DU
225 A 0000
B0, b Gl 0
|50, 000400
302 R7.055.00
14800 A

176, 1 25,441
B2 6T AH

2 00k Q00 (K

133,00, (HKE G0
20EASART00

KRR VL TR
223,000 e b

LA PR LR LRN

fid 00 0000 160
([YRERTER]
165020 4K
B.37450,0H)
32 040000, (4

18,97,79,148.00

15,68.64,533,00

12 Tong Term Loans & Advances

Hel, S,

Farticulars

As al 3151 March, 2009

A ot 3081 Mareh, 2008

securily Deeposil

208,20, 8RO

1 EEURTUT O

2,18, 20 8800

1000870700

14 Other Son Current Assels

el No.

Particulars

tAs at 31st March, 2004

s ut 31st March, 2008

Adlvance Income Tax

Adlvance for Property

16,55 39 645 50
b5, 040, 000 A1

16,6768 5063 00
(A RRIRTEE N

18.533.39,645.50

16, 860,68, 503411

14 Insentories

Rell Mo,

Particulars

s out Jhst Maeeh, 2009

WA at st Mareh, 2008

Stk - Finished Goods

Stock - Raw Material
Stogk - Spare Ports
Stock - Packing Material

Stowk - Diesel

H8, 8428501 22
15,06, 262 Ui
2,40,62.820.00
8, 500, TIHE L
A0 2R GO0

22.28.50,297 28
112,45, 700 00
G4 T5 B0 00

22.ET.00HLO0

93.56,76,893,12 R RILUR L
:"-' _T.-I-l:._--‘,,\_‘__
B Lol
~ ! ¥ ) '.|'|
S Ve AGRA | # |l




15 Casha

od Bank Balunces

el N

Particulsrs

s al J1st Aarch, 201Y

A5 ot 301 Mareh, 2008

Cush and Cash Equiviants
Cagh i Hand
Ihsilmee with Banks

Balance with Cangeran Bank C/C Accoum

Ralance with Canera Bank EEFC Account
Balance with HDFC Bank EEFC Account
Bufonee wih 1C1C1 Bank Carrent Account
Hubance with HDFC Bank Current Accoun
alance witls HITIEC Bank Corrent Accounl
[Babanoe watly FLDEC Bank Current Ageoun
Ralance with HDFC Bank Currenl Accounl
Hulamce with HDFC Bank Current Accoun
Balance with HIFC Bank Current Account
Hulunce with HDFC Bank Current Account
Bufance with 5131 Current Account

Ratance with Asis Hank Current Account
alance with Axis Bank Curfent Account

Halasce with Axss Bank Curment Account

Balaoce with Canara Bank Current Account

149,72 28504

N e el
Aol 2300 08
2107600
2929557702
| 8,460 53
905, 160.77
551,94 000
I8 502 55
4181530
20,63 320 00
104,587 Ll
364971 85
1062525

3B, | 584,70

15407504 Uik

2898230
12,97 354 27T 96}
TAB.44% B3
2919 644801
1201921 o8
|8, 702 00
1. 43.758.25
146, 1923 00
65206200
|08, Toaeh Dh
I 1,359 50
106252 5]
51,58, 28y 54

Al G132 T

OG0T A6

L78.90,275.43

15 Sttt 1

eron Loans aond Advances

el M

Particulars

As ot 31st March, 2009

Aot 3wt Mareh, 2018

6.1

It.2

Advances to Supphicrs
Audvanees o Chhers

[ oan 1o Sadl
Dirawback Recewvalsle
GST Input ) Retund

Prepad Expenses

34,57, 18,289 53
16, 300 LR LR
2,02, 50,001 3%
0,35,49.570.45
5,06, 710L00

64348760 61 |

139081874 6|

|5,57 33,275 (00

4.66.72. 148 39
3,065,34,319 .00
20,70.67.00

{ Hhwrs

Crutstanding for o period excesding Six Maonths

47 50,949 455,34 JTAT 229000
17 Sundry Debtors
Rel, No. |Particulrs L\s at 318t March, 2009 [As ut 30st Misrch, 2018
7.1 Sundry Debuors (Unseeured and Comsidered Guood)

332582345531

2488520308 52

3,32,58,23,455.31

2,48,85.20, 304,52

14 Hevenue from Operativns

E Hel ™,

Particulirs

rthe period 2018-201Y ::l' the period 20H7-2014 |
T

r
|

Sale of Products
Sale Poanestic

Sile Fxport

2,76, 10, 38.6:4 130
24 At G, 59 830 00

| 2.21,36.40,223.00

852 40,85 562 00

27,42,22,98,473.50

20,13,77,25,785.00

e



14 Criber lncome

[ itel. No. |Particulars

v the period 2015-201%

rothe period 20E7-2018

Dty Drawback Receved

Profit & Loss on Currency Fliuiation
Inerest Received on FDR

Interest on Secunty Deposit

[Profit on Sale of Fised Assels
Freeving Charpes Received

3,56, 20 46,00
36, 740, 50, 700,57
TS89 U794y

S0 LE3 12859
21 82.46,556.32
210,089 00
2T AHHEE 0

| b, 35T AW
42008 A00 R

41,08, 78, 146,55

JLA0772T0.TI

200 Costoof Materinl Consumed

" ltef. No. | Particulars

 the period 2017-2013 |

Chpeming Stock of Baw Material
Adid - Purchiases

Less  Closing Stock of Raw Material
Fotal Raw Material Consumed

b the period 2018-2019

23,7546,75, 146,01

1 8.40,62,31 323 4K

237546, 75 14660
15,006,262 Lil

PG 51325

23,75,31,68.884.61 |

14, A0,62,301 32500

11 Changes of lnventories of Finished Goods, Work in Progress and Stock in Trad

e

Hef, No. |Particulars

v the period 2018-2019

r the period 2017-21018

Upening Steck ol Finished Goods

22285029728

90567, 7740

21.28,50,297.28 WOS67, 77400
Less - Closmg Stock of Fimshed Goods BR. A4 28501 22 2228 50,297 28
Charges in Iventeries (Inerease) / Decrease (0,35,78,21.5.94) 113,22.82,523. 28}

17 Employvee Beoelit Expenses

el Mo | Particulars

rile period 2018-2019

v the period 2017-2018

Salary & Wages

Honus Expenses

EFE Expenses

I=5F Expenses

Leave Encashment
Stall Welfare Expenses
|ahor Espenses
Medical Expenses

67,104,449, 76814
22999 93800
86,02, 718 00

22 8021740

I, 15 08110
14,532,923 08
[0L8T7 5402800
b 62228

301, 56.23. 3000
220,00, 24600
T9.48.771.00
20,29 340.4K)
] 45 542 HI

77055 50

E2.314.04

B1,T208,6%0. 00

34,4118, 46842

i



23 Finamee Cosi

el M.

Particulars=

©othe period ZUHE-201Y

pr the period 2007-2018

I

Bank Charges

Bank Interest on Working Capital
Fiank Interest on Car Loan
Foreign Hank Charges

Fterest on Custom Dty

Interest on CS51

Interest on TTxS

Interest on Service Tax

Interest on Excise Duty

79,50 B2 5%
3,73.38.255.32
6.32.858.67
91, 16,288 00
A73.0

4. 30,294,001

B3T6,71U.03
4,21.27.890.73
T.28.359.00

A2 30,00 14

283100
30 K82 i
17.344.00
256,00

5.54,77.097.01

§5,73.22,226.57

24 Pavment o Aoditers

| Rel o,

Particulars

r the period 2008-201Y9

b the period 2007-2018

Auditors Remuoneraton
For Augit Fees

500000, 00

ERGRT RN

2N
| &\\T‘“—‘f
|

N,

'z




15 Chilier Expenses

el M.

Particulars

r the period 2018-2019 b the period 2017-2018

Cleaming Expenses
Consumable Expenses
Flecineity Expenses (Chhers)
ounded CHTE

Freeemg Charges Paid
Slaughter Charges Faid
Packing Expenses

Power & Fuel

Fuws & Toxes

Lab Expenses

Repair & Mutntenance Machmery
Repair & Mauntenance Building
Chanty & Donation

[rectors’ Remuneration
Service Tax Pud

Insurance Expenses

fepal & Professional Expenses
Membership & Subseription
Misc (U ce  General Expeiises
Postinpe & Courier

Prinung & Stalwonery Expeuses

Cooling Charges

Security Expenses
Telephone & miernet Expenses
YaT Paid

Testing Eapnese

Tour & Travelling Expneses
Advertisement Expenses
Conumission on Sales
Contaaner Levy Fees

[Mscount on Sakes
Entertamment Expenses

[sxport Lxpenses

Fxprort Fresght = Chverseas
Expon Freight - Domestae by Road
Fsport Freight - Domestie by Rail
Frewght Others

Loading ¢ Unlondimng Charges
Sundry Halancee W/olt

Repar & Mamtenance Vehicle
Vehicle Runnme Expenses
Convevance BExpneses

Sales Promaotion Expenses
lrade Fair Expenses

Lomputer Expoenses

CHR Expenses

CRT VAT CGST Pad

Factory / Muchinery £ OfFiee / Flat Renl Expenses

oo 15507 |

4 285541224
12,45, 625.00
LR
18,42, 16, | 3600
12.20,08 567400
302,52, 19700
49 36,22 630 35
6,57, 705,00

| 6845 AR
2L60.80,997.51
2444, 130,04
S.52 8500
4,39 00 430,00
26,04 487 ik
20349397 |2
178 15000
10,07 54922

|7, 00 R T b

b A G T
20,45 68 &34.00
J0390H1100
27060, TR0
3004 13008
9,03 490 1H
174 10085 03
g 4500
33.09.50,003.50
59,24, 5004, U
B0 T30

15 88 456,00
75540000

[ Bl AR T
B30 31 R84
30,58 Th, 408, 50
1004 85 020, T
244411334
26657300
(30,91.827 87
10 P3551.38
62,460,608 .95

15 1G4
23849 368 08
7749 564.00)

LRRCLR. et

4754495 U
T3, 1 290000 |

0, 5622797
2304250076
2000 bR L
(4,756,233

I 2R 47200
237 8K 16500
25,2852 05272
3698.53.341.75
3366300
$00207T N
10.33,39.981 0 |
W 30 BTU U3
22,500 8400, Lk
R R AR
504,279 00
PA.A9 a0

| 306021513
FAG2RL G0
LT3, 738 Th
15,70 214 T
34.63,25545
12,59, 19.604.00
21,7370
16, 00, Etk A1)
271942084

6,27.432.AR1
150 D80 42
TR, S0 LY
229,30, 74250
47.75.913.00
94, 73.620.93
13,52, 144 93
60722 K
5,34 3 885493
SR DG S UR | RN
12 R0 BR05 .50
18,36, 40 Bisd ) |
0K G654 1

{151 3,054 6o

26,57 35 00

B7.T32410
124357031
B8, 72902 M}

T8 2TH 60
AT, D00 G
10, 6. 1 8000

3.34.81,19.439.72 |

2, 26,03, 30,9583, 55

A
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HMA AGRO INDUSTRIES LIMITED

SIGNIFICANT ACCOUNTING POLICIES

A. COMPANY OVERVIEW :

HMA AGRO INDUSTRIES LIMITED (“the company™) is a limited unlisted company incorporated

under the provisions of the Companies Act, 2013. The company is dealing in manufacturing of meat and

meat products.

B. SIGNIFICANT ACCOUNTING POLICES

1. Accounting Conventions

tad

I'he financial statements are prepared under the historical cost convention and following the
accrual basis of accounting in accordance with the Generally Accepted Accounting Principles
in India (‘I-GAAP") and mandatory accounting standards as notified under the relevant

provisions of the company Act, 2013,

Use of Estimates

The preparation of financial statement, in conformity with I- GAAP requires the management
to make estimates and assumption that affect the reported amount of assets and liabilities
disclosure of contingent liabilities at the date of the financial statement and the reported
amount of revenues and expenses during the reporting period. Differences between the actual
result and the estimates are recognized prospectively in the year in which the result are

known / materialized.

Fixed assets and intangible assets

Fixed assets are assets held with the intention of being used for the purpose of producing
voods of rendering of services and are not held for sale in the ordinary course of business.
The cost of fixed assets comprise the purchase price including import duties and other non
refundable taxes of levies and any directly attributable cost to bring the assets to working
condition for intended use. Further, any trade discount and rebates are deducted in arriving at

the cost.

Intangible assets are identifiable nonmonetary assets. Without physical substance. held for
use in producing goods or rending of services for rental to others, or for administrative
purpose. The intangible assets are separately acquired and the costs of intangible assets
comprise the purchase price including import duties and other non refundable taxes of levies

and any directly atributable cost for making the assets ready for intended use.




Depreciation and amortization
Depreciation on fixed assets is provided based on useful life of the assets, on written down
method in accordance with the rates prescribed under Schedule II of the Companies Act,

2013,

Investment

Investments are classified into long-term and current investment based on the intention of the
management at the time of acquisition.

Long-term investments are stated at cost less provision for diminution in value other than

temporary, if any current investments are carried at cost or fair value whichever is lower.

Earnings per share (‘EPS’)

Basic EPS is calculated by dividing the net profit or less after tax for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the
year.

Diluted EPS is caleulated on the same basis as Basic EPS, after adjusting for the effects of
potential dilutive equity share unless the effect of the potential dilutive equity shares is anti-

dilutive.

7. Revenue recognition

4. Sales are accounted on the basis of dispatches in accordance with the terms of sale
when significant risks and reward are transferred to the customer.

b. Sales include billed items but dispatch of which is withheld at the request of the
customer.

Revenue from services is recognized in accordance with the specific terms ol contract

]

on performance.
d. Other Income
i, Interest income is recognized on a time proportion basis taking into account

the amount outstanding and the rate applicable.

Inventories

Raw materials and stores and spares are valued at lower of cost and net realizable value.
However. these items are considered to be realizable at cost if the finished products. In which
they will be used are expected to be sold at or above cost. Work-in — progress and finished
goods are valued at lower of cost and net realizable value. Finished goods and work-in-

progress include cost of conversion and other costs incurred in bringing the inventories to

A



their present location and condition. By-products, whose cost is not identified. is value at net

realizable value.

Foreign currency transaction

Transactions in foreign currency are recorded at the exchange rates prevailing on the date of
transaction. Monetary items are translated at the rates prevailing on the reporting date. The
exchange difference between the rate prevailing on the date of transaction and on the date of
settlement and also on translation of monetary items at the reporting date is recognized as
income or expense, except in case of long term liabilities. where they relate to acquisition of
fixed assets, in which case they are adjusted to the carrying cost of such assets. Non-monetary
items which are carried in terms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction; and non-monetary items which
are carried at fair value or other similar valuation denominated in a foreign currency are

reported using the exchange rates that existed when the value were determined.

For forward contracts which are entered into to hedge the foreign currency risk of the
underlying outstanding on the date of entering into that forward contact, the premium of
discount on such contracts is amortized as income or expense over the life of the contract.
Any profit or loss arising on the cancellation of renewal of forward contracts is recognized as
an income or expense for the period. The exchange difference on such a forward exchange

contracts is calculated as the difference between

a. the foreign currency amount of the contract translated at the exchange rate al the
reporting date, or the settlement date where the transaction is settled during the
reporting period, and

b. the same foreign currency amount translated at the later of the date of inception of the
last reporting date. Such exchange differences are recognized in the statement of

profit and loss in the reporting period in which the exchange rates change.

. Cash Flows

Cash and cash equivalents consist of cash and cash on deposit with scheduled banks. other

than margin money deposits.

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for
the effects of transaction of a non- cash nature and any deferrals of accruals of past or future

operating cash receipts or payments and items of income of expense associated. with

e EH K



investing or financing cash flows. The cash flows from operating, investing and financing

activities of the company are segregated.

I'1. Income Taxes
Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount
expected to be paid to the tax authorities in accordance with the provision of the Income-tax
Act, 1961. Deferred tax assets and liabilities are recognized for the future tax consequences
attributable to timing differences between taxable incomes and accounting income which is
capable of reversal in subsequent period and are measured using the tax rates and tax laws

that have been enacted of substantively enacted by the reporting date.

Deferred tax assets are recognized only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can
be realized. In situation where the company has unabsorbed depreciation or carry forward tax
losses. deferred tax assets are recognized only if there is virtual certainly that they can be

realized against future taxable profits.

Minimum alternate tax (MAT) credit is recognized as an asset only when and to the extent
there is convincing evidence that the company will pay normal income tax during the period
in which the company is allowed to carry forward the MAT credit as per the provision of the
Income-tax Act, 1961 (specified period) . The company reviews the same at cach reporting
date and writes down the carrying amount of MAT credit asset to the extent there is no longer
convincing evidence to the effect that the company will pay normal income-tax during the

specified period.

2. Impairment of Assets

At every reporting date, the company determines whether the provisions should be made for
the impairment loss on assets by considering the indications that the carrying amount of the
assel exceeds the recoverable amount as per recognition and measurement principle laid
down in AS-28 “Impairment of Assets”. All impairment losses are recognized in statement
loss is reversed if there has been a change in the estimates used to and is recognized in the

statement of profit and loss.

% et )



13, Employee Benefits
a. Short-terms employee benefits :
Short-term employee benefits are recognized as an expenses at the undiscounted
amount in the statement of profit and loss for the year in which related services are

rendered.

b. Post employment benefits
i. Defined contribution plan : Company’s contribution paid/ payable during the
year towards provident fund, pension scheme and employees’ insurance (ESI)

scheme are recognized in the statement of profit and loss.

ii. All actuarial gains/ losses in respect of post employment benefits and other

long term employee benefits are charged to the statement of profit and loss.

14, Borrowing costs
Borrowing costs that are attributable to the acquisition or construction of a qualifying asset
are capitalized as part of the cost of such asset till such time the asset is ready for its intended
use. A qualifving asset is an asset that necessarily takes a substantial period of time to get
ready for its intended use. All other borrowing costs are recognized as an expense in the

period in which they are incurred.

. Leases

n

Finance leases. which transfer to the company substantially all the risks and rewards
incidental to ownership of the leased item, are capitalized at the lower of the fair value and
present value of the minimum lease payments at the inception of the lease term and disclosed
as leased assets. Lease payments are apportioned between the finance charges and reduction
of the lease liabilities based on the implicit interest rate or incremental borrowing rate as
applicable. Finance charges are charged directly against income. The costs identified as
directly attributable to activities performed for a finance lease are included as part of the

amount recognized as leased assets.

I there is no reasonable certainty that the company will obtain the ownership by the end of
the lease term., capitalized leased assets are fully depreciated over the lease term or their

useful life, which is :,hﬂrler
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Leases where the lessor retains substantially all the risks and rewards of ownership of the

leased assets are classified as operating leases.

Lease payments under operating lease are recognized as an expense in the statement of profit

and loss on a straight line basis over the lease term.

| 6. Operating cycle for current and non-current classification

Operating cycle for the business activities of the company covers the duration of the specific

project /contract /product line /service including the defect liability period, wherever

applicable and expends up to the realization of receivables within the agreed credit penod

normally applicable to the respective lines of business.

| 7. Segment reporting

.

i)

d.

Segment Policies

The company prepares its segment information in conformity with the accounting
policies adopted for preparing and presenting the financial statements of the company
as whole.

Identification of segments

The risks and returns of the company are affected predominantly by differences it
products and services it produces / renders and hence the primary format for reporting
segment information is its business segment.

Segment Revenue and Segment Result

Segment revenue includes revenue from operation and other income directly
identifiable with/ allocable to the segment. Expenses that are directly identifiable
with/allocable to segments are considered for determining the segment result.
Revenue and expenses which relate to the company as a whole and are not allocable
to a segment on a reasonable basis have been disclosed as unallocable.

Segment Assets and Liabilities

Segment assets and liabilities include those directly with respective segments.
Unallocable corporate assets and liabilities represent the assets and liabilities that

relate to the company as a whole and not allocable to any segment.

18. Provisions

i,

The company recognizes provision when there is a present obligation of the

enterprises arising from past events the settlement of which expected to result in an
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outflow from the enterprises of resources embodying economic benefits which can be

measured only by using a substantial degree of estimation.

Provision for contractual obligation has been provided for in accounts bases on
management’s assessment of the probable outcome with reference to the available

information supplemented by experience of similar transaction.

The company makes provision towards warranty obligation arising under the contract,
while progressively recognizing the revenue, based on management estimate and past
experience of similar contacts. Such provision is maintained until the warranty period

is completed.

19. Contingent liabilities

The company recognizes contingent liability for disclosure in notes to accounts. if any of the

following condition is fulfilled:

e,

b.

possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non- occurrence of one or more uncertain future
events not wholly within the control of the enterprises : or

any present obligation that arises from past events but is not recognized because it is
not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; or a reliable estimate of the amount of the obligation

cannot be made.”

20, RELATED PARTY DISCLOSURE

Details of disclosure as required by “Accounting Standard (AS) — 18 on Related Party

Disclosures™ are as under:

4. Wholly Owned Subsidiary Companies

M/s. HMA Food Export Pvt. Ltd.

M/s. FNS Agro Foods Lid.

M/s. Swastik Bone and Gelatins Pvt. Lid.
M/s. HMA Natural Foods Pvt. Ltd.

M/s. United Farm Products Pvt. Ltd.
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b. Entities over which key management personnel or their relatives exercise

significant influence:

M/s. HMA Consumer Products Pvt. Ltd.
M/s. HMA Leather Export Pvi. Lid.
M/s. Federal Agro Industries Pvt. Lid.
M/s, HMA Cattle Farming Pvt. Lid.

¢. Entities in Which Company is a Partner
M/s. Indus Farmers Food Co. LLP

M/s. International Agro Food Export

d. Key Management Personnel
Mr, Gulzar Ahmed
Mr. Zulfiquar Ahmed Qureshi
Mr. Wajid Ahmed
Mohammad Kamil Qureshi
Mr. Gulzeb Ahmed
Mohammad Ashraf Qureshi
Mr. Parvez Alam

Mohammad Mehmood Qureshi

Designation
Director

Director

Director

Director

Director
Directors’ Brother
Directors’ Brother

Directors’ Brother

¢. The following transactions were carried out with the related parties in the

ordinary course of business:

AT B
Ao

S

Name of the related party Wholly Owned | Entities over which [ ey nmnnﬂnn-m;ﬂ
Subsidiary management | personnel
Companies personnel or their
relatives  exercise
significant
influence:
“Rent Paid |
HMA Food Export Pvi. Ltd 6, 00,00, 000/~ NIL NIL
FNS Agro Foods Lid. 72,00,000/- | NIL | NIL
Federal Agro Industries Pvt. Lid NIL 8,40,00,000/- 1 NIL
HMA Cattle Farming Pvt. Ltd. NIL 13,27.500/- NIL
Mr. Gulzar Ahmed NIL NIL 60, 000/-
Mohammad Ashraf Qureshi NIL NIL 60,000/~ I
Mr. Zulfiquar Ahmed Qureshi NIL MNIL 60,000/«
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Mr. Wajid Ahmed NIL NIL 60,000/~
Mohammad Kamil Qureshi NIL MNIL 60,000/ -
' Mohammad Mehmood Qureshi NIL NIL 60,000/
Mr. Parvez Alam NIL MNIL 60,000/
5 Remuneration Paid tincluding
perquisites)
Mr. Gulzar Ahmed MNIL NIL 60,00, 000/~
' Mohammad Ashraf Qureshi NIL NIL 55,00,0010/-
Mr. Zulfiguar Ahmed Qureshi NIL MNIL o4, O, D00 -
Mr. Wajid Ahmed NIL NIL 60, 00,000/~
Mohammad Kamil Qureshi NIL NIL 0,00, 000/
Mr. Gulzeb Ahmed NIL NIL 24,00,000/-
Mohammad Mehmood Qureshi NIL NIL | G0, 00, 000/ -
Parvez Alam NIL NIL

iU 00, 000/ -




| S.N. | Name of the related party Wholly Owned | Entities over which | Key management
Subsidiary key management | personnel
Companies personnel or their
relatives  exercise
significant
) influence:
1. Outstanding Balance as at 31.03.2019
HMA Leather Export Pvt. Lid. NIL Dr, 1,161,751/ MNIL
Federal Agro Industries Pvt. Lid. NIL Dr. 29,87,73,607/- NIL
HMA Cattle Farming Pvt. Lid, NIL Cr. 19,64,862/- | MNIL
HMA Food Export Put. Ltd, Dr. 23.63,73,213/- MNIL MNIL
FNS Agro Foods Lid, Dr. 4,10,78,029/- NIL NIL
Swastik Bone and Gelatins Pvt. Ltd. Dr. 1,01,60,322/- NIL MIL
HMA Matural Foods Pvi. Ltd, Dr. 5,05,000/- NIL NIL
Mr. Gulzar Ahmed NIL NIL Cr. 38,57.787/-
Mohammad Ashraf Qureshi NIL MIL Cr. 2,96,836/-
Mr. Zulfiquar Ahmed Qureshi NIL MNIL Cr. 23,56,461/-
| Mohammad Kamil Qureshi NIL NIL Cr. 38,77.395/-
I Mohammad Mehmood Qureshi NIL NIL Cr. 13,51.215/-
Mr. Parvez Alam NIL NIL Cr. 1,64 830/-
Mr. Gulzeb Ahmed NIL NIL Cr. 6,25,290/-
Mr. Wajid Ahmed NIL MIL Cr, 1,32.697.-

As per our report of even date

FOR ISRANI ANIL & CO.

Proprietor

M.N. 405321

PLACE : AGRA
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UDIN : 19405321 AAAACP7370

For & on Behalf of Board of Directors of
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