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INDEPENDENT AUDITOR’S REPORT

To the Members of HMA Food Export Private Limited

Opinion

We have audited the accompanying standalone financial statements of HMA Food Export Private Limited
(“the Company’’), which comprise the balance sheet as at March 31, 2023, the statement of Profit and
Loss (including Other Comprehensive Income), the statement of changes in equity and the statement of
cash flows for the year ended on that date and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “standalone financial statements™).

In our opmion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023 and its profit, total comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICATI”) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key andit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opmion on these matters.

On the facts and circumstances of the company and the audit, we determine that there are no key audit
matters to communicate.




Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility and Sustamability Report, Corporate
Govermnance and Shareholder’s Information, but does not include the consolidated financial statements,
standalone financial statements and our auditor’s report thereon.

OQur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information 1s materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there 1s a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Resp onsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards (AS) specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other wmregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatem ent, whether due to frand or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted m accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

Ag part of an andit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:



« Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that i1s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the andit in order to design andit procedures that
are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtamed, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our anditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our andit work and in evaluating the results of our work; and (i1) to
evaluate the effect of any 1dentified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we 1dentify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.



Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

d) In our opmion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act subject to the matters specified in key andit matters and other matters.

e) On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023
from being appointed as a director in terms of Section 164 (2) of the Act.

1) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to standalone financial
statements.

g) With respect to the matter to be included in the Auditor’s Report in accordance with requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the information and explanations given
to us, the remuneration paid by the Company to its directors during the current year is in accordance with
the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its
consolidated financial statements. Refer Note no. 38 to the consolidated financial statements.

il. The Company has not made any provision agamst the pending litigation as the company believes
that these claims are not tenable and hence no provisioning made by the company.
1i1. There were no amounts as on 31% March 2023, which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv.(a) The management has represented that, to the best of it’s knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been advanced or loaned or nvested (either from borrowed



funds or share premium or any other sources or kind of funds) by the company to or in any other person(s)
or entity(ies), including foreign entities (“Intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such aundit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (1) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

V. As stated m note 2.16 to the accompanying standalone financial statement, the Board of Directors
of the company has recognizes a liability to pay dividend to equity holders of the parent when the
distribution is authorized, and the distribution is no longer at the discretion of the company. As per
corporate laws in India , a distribution is authorized when it is approved by the shareholders. A
corresponding amount is recognized directly in equity. Company has declared and paid dividend during
the period under review.

vi.As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which provides for books
of account to have the feature of audit trail, edit log and related matters in the accounting software used
by the Company, is applicable to the Company only with effect from financial year beginning April 1,
2023, the reporting under clause (g) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), is currently not applicable.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Govemnment in terms of Section 143(11) of the Act, we have given “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For MAPSS AND COMPANY
Chartered Account
Firm Regn No. 01]

CA GYAN CHANDRA
Partner

Membership No. 078183
UDIN: 23078183BGVUVP9267
Date : 29-07-2023

Place: Ghaziabad



Annexure ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of HMA Food Export Private Limited of even date)

Report on the Internal Financial Controls with reference to Standalone Financials Statements under
Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

We have andited the internal financial controls with reference to standalone financial statements of HMA
Food Export Private Limited (the “Company”) as of March 31, 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and mantaining internal financial controls
with reference to standalone financial statements based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “ICAT”). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frands and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to standalone financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal financial controls with reference to standalone financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the anditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraund or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to standalone financial
statem ents .

Meaning of Internal Financial Controls with reference to standalone financial statements



A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to standalone financial statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, ncluding the
possibility of collusion or improper management oveiride of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to standalone financial statements to future periods are subject to the risk that the
internal financial control with reference to standalone financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls with reference to standalone financial
statements and such internal financial controls with reference to standalone financial statements were
operating effectively as at March 31, 2023, based on the criteria for internal financial control with
reference to standalone financial statements established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

For MAPSS AND CO
Chartered Accountan

Partner

Membership No. 078183
UDIN: 23078183BGVUVP9267
Date : 29-07-2023

Place : Ghaziabad



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements” section of our
report to the Members of HMA Food Export Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the books of

account and records examined by us in the normal course of audit, we state that: We report that:

(1) (a) (A) The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) No Intangible assets during the period under review,

(b) As explained to us, the Company has a regular programme of physical verification of its
property, plant and equipment by which all Property, plant and equipment are verified in a phased manner
over a period of three years. In accordance with the programme, certain Property, plant and equipment
were verified during the year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No material discrepancies were noticed on
such verification.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable properties
where the Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the standalone financial statements are held in the name of the company except the following:-

Description Gross Held in Whether Period held - | Reason for not
of Property |carrying |mame of promoter, indicate being held in
value director or range, where mname of company
their relative | appropriate
or employee
NIL
(d) The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.
(e) As explained to us, no proceedings have been initiated or are pending against the company for

holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

(1)
by the management. In our opinion, the coverage and procedure of such verification by the management
is appropriate. No discrepancy of 10% or more in the aggregate for each class of inventory were noticed
on physical verification of stocks by the management as compared to book records.

(b) The company has not been sanctioned working capital limits in excess of Rs. 5 crore, in aggregate,

(a) As explained to us, physical verification of inventory has been conducted at reasonable intervals



at any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(11)(b) of the Order is not applicable.

(1i1) (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnerships or any other parties.

(b) According to the information and explanations given to us, company has not any investments,
provided guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties, hence (iii)(b) is not
required to report.;

(c) According to the information and explanations given to us, company has not any investments,
provided guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties, hence (iii)(c) is not
required to report.

(d) According to the information and explanations given to us, company has not any investments,
provided guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties, hence (i11)(d) is not
required to report.

(e) No loan or advance in the nature of loan granted which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same
parties.
Name of Party Amount renewed or % of total Remark, if any
extended loan
Nil
() The company has not granted any loans or advances in the nature of loans either repayable on

demand or without specifying any terms or period of repayment.

(1v) In respect of loans, nvestments, guarantees, and security, provisions of section 185 and 186
of the Companies Act, 2013 have been complied with except non-charging of interest on the loan.
() The company has not accepted any deposits or amounts which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013.
(v1) The maintenance of cost records has not been specified by the Central Government under sub-

section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause (v1) of the Order is not applicable to the Company.

(vi1) (a) According to the records made available to us, company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
to the appropriate authorities. According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2023 for a period of more than six months from the date
they became payable.



(b) According to the information and explanations given to us, there is no statutory dues referred to in
sub-clause (a) that have not been deposited on account of any dispute except following: (if applicable) :

il Nature of | Amount Pet:md i F“r!lm wh_ere Remarks, if
of the the D which the Dispute is An
Statute S L amount relates Pending y
Vil

(viii) According to the information and explanations given by the management, there were no transactions
related to previously unrecorded income that have been surrendered or disclosed as mcome during the
year i the tax assessments under the Income Tax Act, 1961.

(ix) (a) According to the mformation and explanations given to us and on the basis of our examination of
the records of the Company, the Company did not have any loans or borrowings from any lender during
the year.

(b) According to the information and explanations grven by the management, the company is not
declared willful defaulter by any bank or financial institution or other lender;,

(c) In our opinion and according to the information and explanations given by the management, the
Company has utilized the money obtained by way of term loans during the year for the purposes for which
they were obtained, except for:

Nature of N f Amount Purpl?.silfor Purpose for
the fund ame o diverted WAILE which amount | Remarks
raised the lender [Rs.) amount was was utilized
' sanctioned
Nil
(d) In our opinion and according to the mformation and explanations given by the management, funds

raised on short term basis have not been utilized for long term purposes.

(e) In our opinion and according to the information and explanations given by the management, the
company has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures,

() In our opinion and according to the information and explanations given by the management, the
company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

<) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company did not have any loans or borrowings from any lender during
the year, hence (ix)(g) is not required to report.

(x) (a)The company has not raised any money by way of initial public offer or further public offer



(including debt instruments) during the year.
(b) The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

(x1) (a) According to the information and explanations given by the management, no fraud by the company
or any fraud on the company has been noticed or reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government;

( ¢) According to the information and explanations given to us by the management, no whistle-blower
complaints have been received by the company.

(x11) The company is not a Nidhi Company. Therefore, clause xii is not applicable on the company.

(x111) In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable,
and the details of the related party transactions have been disclosed in the standalone financial statements
as required by the applicable Indian Accounting Standards.

(x1v) (a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period under
audit.

(xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company:.

(xvi) (a) In our Opinion and based on our examination, the Company is not required to be registered under
section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934).

(b) In our Opinion and based on our examination, the Company has not conducted any Non-Banking
Financial or Housing Finance activities without a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934,

(c¢) In our Opinion and based on our examination, the Company is not a Core Investment Company (CIC)
as defined in the regulations made by the Reserve Bank of India.

(d) According to the information and explanations given by the management, the Group does not have any
CIC as part of the Group.

(xvi1) Based on our examination, the company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

(xvii1) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.



(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that the Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the andit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi1)There have been no qualifications or adverse remarks in the Companies (Auditor's Report) Order
(CARO) reports of the companies included in the consolidated financial statements. Accordingly,
clause3(xxi) of the Order is not applicable.

For MAPSS AND CO
Chartered Accountants
Firm Regn No. 012796

CA GYANC
Partner
Membership No. 078183

Date: 29-07-2023

UDIN : 23078183BGVUVP9267
Place: Ghaziabad



HMA Food Export Private Limited
Balance sheet as at March 31, 2023

(Rs in '000)
As at As at
Particul
chigonche o March 31,2023 March 31,2022
ASSETS
(A) Non-current assets
(a) Property, plant and equipment % § 2,00,497 2,20,863
(b) Financial assets
(i) Other financial assets 9 25,930 20,701
(c) Income tax assets 600 530
(d) Deferred tax assets (net) 8 6,015 1,912
(e) Other assets 10 750 750
Total non-current assets 2,33,793 2,44,755
(B) Current assets
(a) Inventories 4 22,241 -
(b) Financial assets
(i) Trade receivables 5 18,324 -
(ii) Cash and cash equivalents 6 8,604 3,234
(iii) Bank balances other than (ii) above 7 31,166 29,683
(c) Other assets 10 20,753 2,830
Total current assets 1,01,088 35,746
Total assets 3,34,881 2,80,501
EQUITY AND LIABILITIES
(A) Equity
(a) Share capital 11 16,866 16,866
(b) Other equity 12 1,27,401 1,15,681
Total equity 1,44,267 1,32,547
(B) Liabilities
(I) Non-current liabilities
(a) Provisions 10,684 -
Total non-current liabilities 10,684 -
(II) Current liabilities
(a) Financial liabilities
(i) Borrowings ¢l 2
(ii) Trade payables 13
- Total outstanding dues of micro enterprise and small enterprises 3 2
- Total outstanding dues of creditors other than micro enterprises and small enterprises 1,59,658 1,45,758
(iit) Other financial liabilities 14 6,094 '
(b) Other liabilities 15 13,045 1,388
(c) Provision 16 1,132 K
d) Current tax liabilities - 808
Total current liabilities 1,79,929 1,47,954
34,881 2,80,502
. Significant accounting policies 1-2

The accompanying notes from 1 to 37 form an integral part of the financial statements

As per our audit report of even date attached

FOR MAPSS AND COMPANY

Rl ILS

For and on behalf of the Board of Directors of
HMA Food Export Private Limited

CIN: U01403UP2009PTC038747

F\AVW (

Partner

Membership Number: 078183

Place : Ghaziabad

Date : 29.07.2023

UDIN : 23078183BGVUVP9267

Mohd. Mehmood Qureshi
Director

DIN : 02839611

Place : Agra

Date :

G
Parvez Alam
Director

DIN : 01312276

Place : Agra
Date :



HMA Food Export Private Limited
Statement of profit and loss for the year ended March 31, 2023

(Rs in '000
: Year ended Year ended
peabpintenis Note | march 31,2023 March 31,2022
(1) Income
(a) Revenue from operations 17 5,31,535 60,000
(b) Other income 18 2,078 1,891
Total Income 5,33,613 61,891
(2) Expenses
(a) Employee benefits expense 19 3,29,108 =
(b) Finance costs 20 32 1
(c) Depreciation expense 21 21,862 25,855
(d) Other expenses 22 1,64,815 2,287
Total Expenses 5,15,817 28,143
(3) Profit before tax (1-2) 17,796 33,748
(4) Tax expense
(a) Current tax 10,180 11,965
(b) Tax expense relating to prior years - -
(c) Deferred tax charge / (credit) (4,104) 1,149
Total tax expense 6,076 13,114
(5) Profit for the year 11,720 20,635
(6) Other comprehensive income
(1) Items that will not be reclassified to Profit / (Loss) = =
(1) Items that will be reclassified to Profit / (Loss) - &
Total other comprehensive income/(loss) > =
(7) Total comprehensive income for the year 11,720 20,635
Earnings per share (EPS) (Rupees per share) 28
Basic and diluted earnings per share (in Rs) 7 12.23
1 Significant accounting policies 1-2

" The accompanying notes from 1 to 37 form an integral part of the financial statements

For and on behalf of the Board of Directors of
FOR MAPSS AND COMPANY HMA Food Export Private Limited

CIN: U01403UP2009PTC038747

N

Mohd. Mehmood Qureshi Parv Iarﬁ

Partner Director DireCtor
Membership Number: 078183 DIN : 02839611 DIN : 01312276
Place : Ghaziabad Place : Agra Place : Agra
Date: 29.07.2023 Date : Date :

UDIN : 23078183BGVUVP9267



HMA Food Export Private Limited

Statement of Changes in Equity for the year ended March 31,2023

(Rs in '000)

(A) Equity share capital
Particulars Amount

Balance as at April 1, 2021 16,866
Changes in equity share capital during the year =
Balance as at March 31, 2022 16,866
Balance as at April 1, 2022 16,866
Changes in equity share capital during the year i
Balance as at March 31, 2023 16,866
Note : There are no changes in accounting policy or prior period errors which are charged to retained earnings
(B) Other equity

(Rs in '000)

Reserve and Surplus
Particulars Securities Retained Total equity
premium earnings

Balance as at April 1, 2021 40,299 54,748 95,047
Profit/(loss) for the year - 20,635 20,635
Balance as at March 31, 2022 40,299 75,382 1,15,681
Balance as at April 1, 2022 40,299 75,382 1,15,681
Profit/(loss) for the year - 11,720 11,720
Balance as at March 31, 2023 40,299 87,102 1,27,401

Note : There are no changes in accounting policy or prior period errors which are charged to retained earnings
Nature and purpose of reserves

(a) Retained Earnings: Retained earnings are the profits that the Company has earned till date net of appropriations. It is
available for distribution to Shareholders.

(b) Securities premium : Securities premium is used to record the premium on issue of shares. The reserve is utilized in
accordance with the provisions of section 52 of the Companies Act, 2013.

The accompanying notes from 1 to 37 form an integral part of the financial statements

As per our report of even date attached.
For and on behalf of the Board of Directors of

FOR MAPSS AND COMPANY HMA Food Export Private Limited

Chartere

i aber: 012796C CIN: U01403UP2009PTC038747

QVW
VYL

CA Gyan Chandra Misra Parvez Alam Mohd. Mehmood Qureshi
Partner Director Director

Membership no :- 078183 DIN : 01312276 DIN : 02839611

Place:- Ghaziabad Place : Agra Place : Agra

Date : 29.07.2023 Date : Date :

UDIN : 23078183BGVUVP9267



HMA Food Export Private Limited

Statement of Cash Flows for the year ended March 31, 2023

(Rs in '000
Year ended Year ended
sl March 31,2023 March 31,2022

(A) Cashflows from operating activities
Profit before tax 17,796 33,748
Adjusted for :
Depreciation expense 21,862 25,855
Interest income (2,078) (1,891)
Adjustment for changes in working capital:
Increase/(Decrease) in trade payables 13,901 (25,221)
Increase in other current liabilities 11,658 932
(Increase) in other current assets (17,923) (723)
(Increase) / Decrease in trade receivables (18,324) 2,341
(Increase) in inventories (22,241) *
(Increase) in non current financial assets (5,230) &
(Decrease) in other financial liabilities 6,094 =
(Decrease) in provisions 11,816 -
Cash generated from operations 17,330 35,042
Taxes paid (net of refunds) (11,058) 10,709
Net cashflows from operating activities 6,272 45,751
(B) Cashflows from investing activities
Purchase of property plant and equipments (1,497) =
Decrease/(Increase) in other bank balances (1,483) (1,702)
Interest received during the year 2,078 1,891
Net cashflows from investing activities (902) 1,891
(C) Cashflows from financing activities
Proceeds/(Repayment) of current borrowings - (31,668
Net cashflows from financing activities & (31,668)
Net (decrease)/increase in cash and cash equivalents (A+B+C) 5,370 15,974
Cash and cash equivalents at the beginning of the year 3,234 927
Cash and cash equivalents at the end of the year 8,604 3,234 |
Components of cash and cash equivalents
Balance with banks in current account 797 2,843
Cash on hand 7,807 391
Total cash and cash equivalents 8,604 3,234
Notes :

The cashflow statement has been prepared under the indirect method as set out in Indian Accounting standard (Ind AS 7) Statement of cash flows' as

specified under section 133 of the Companies Act,2013.
As per our report of even date attached.

FOR MAPSS AND COMPANY

Partner

Membership no :- 078183

Place:- Ghaziabad

Date : 29.07.2023

UDIN : 23078183BGVUVP9267

For and on behalf of the Board of Directors of
HMA Food Export Private Limited

CIN: U01403UP2009PTC038747
QWM

Mohd. Mehmood Qureshi
Director
DIN : 02839611

Place :

Date :

Agra

1o

Parvez Alam
Director

DIN : 01312276
Place : Agra
Date :



HMA Food Export Private Limited
Notes to the financial statements as at March 31, 2023

1 Corporate information
HMA Foods Export Private Limited ("the Company") is domiciled and incorporated in India and it is an unlisted Company. The registered office of the Company Is
situated at 2/220, 2nd Floor, Glory Plaza, Opp Soor Sadan, M G Road, Agra-282002. The Company Is engaged in the business of Manufacturing and exporting of
Buffalo Frozen Meat and Meat Products operating in State of Uttar Pradesh, Punjab, Haryana, Bihar and The financial of the
company for the period ended March 31, 2023 were approved and authorized for issue by board of directors in their meeting held on May 15, 2023.

Significant accounting policies

2 Basis of preparation
The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of Schedule III to the Companies Act,

2013, (Ind AS 1I0), as to the financial statements.

The ﬁnanclaj statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair value (refer accounting
policy regarding financial ). The financial are p in Indian Rupees "INR Thousands (Rs 000) " which is also the Company's functional
currency,

2.01 perty, plant and i

All items of property, plant and equipment are stated at historical cost less accumulated depreciation and lated losses. | cost includes
expenditure that is directly attributable to the acquisition of the items. Cost includes its p price fundable taxes and duties, directly
attributable costs of bringing the asset to its present location and condition.

Subsequent costs are included in the asset’s carrying amount or as a separate asset, as appropi only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.

The carrying amount of any for as a asset is when replaced. All other repairs and maintenance are charged to

statement of profit or loss during the reporting period in which they are incurred.
An asset’s carrying amount is written down Immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount.

The residual values and useful lives of property, plant and equipment are reviewed at each financial year end and changes, if any, are accounted in the line with
revisions to accounting estimates.

Depreciation

Depreciation on property, plant and equipment is provided on straight line method, which is in line with the estimated useful life as specified in Schedule II of the
Companies Act, 2013.

Depreciation commences when the assets are ready for their intended use.

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Gains and losses on disposals are d by paring net disposal p ds with carrying amount. These are included in the statement of profit and loss.
The estimated usefull lives are as follows :

A Usefull life
(years)
Office equiptment 10|

Plant and Machinery 15-

2.02 Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is treated as current when it is:

» Expected to be realised or to be sold or in normal
» Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:

» It Is expected to be settled in normal operating cycle

»Itis held primarily for the purpose of trading

» It is due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

P g cycle

2.03 Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:
» In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest
and bsuseorlrysdllmkmmoﬁmmarketparuclpantu\atwo\ﬂdusemeassetlmsmghstandbsnse.
The Company uses valuation techniques that are approp! in the cir and for which suffi data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that Is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices In active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For financial assets and liabilities maturing within one year from the balance sheet date and which are not carried at fair value, the carrying amount approximates
fair value to due to short term maturity of these instruments.

The Company recognises the transfer between the levels of fair value hierarchy at the end of the reporting period during which the changes has occurred.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.

This note summaries accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

»Q of fair value Y

» Financial instruments (includina those carried at amortised cost)




HMA Food Export Private Limited
Notes to the financial statements as at March 31, 2023

2.04

2,05

2.06

from with
Revenue Is recognized at an amount that reflects the consideration to which the Company expects to be entitled in exchange for transferring services to a
customer, The Company the per ce in its contracts with customers and recognizes revenue as and when the performance obligations
are satisfied.
Revenue from inter- pany ar is based on transaction price which is at arm’s length based on transfer pricing arrangement.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, price concessions and incentives, if any, as
specified in the contract with the customer, Revenue also excludes taxes collected from customers.

Sale of products

Revenue from sale of products is recognized when the control and ownership of the goods have been passed to the buyer, on delivery of the goods to the ultimate
consumer.

Taxes

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the
Income Tax Act 1961, The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognized outside profit or loss Is recognized outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognized In correlation to the underlying transaction either in OCI or directly in equity. g periodically evall positions taken
In the tax returns with respect to in which applicable tax [ are subject to interp and p where

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognized amounts and there is an intention to settle
the asset and the liability on a net basis. i

Deferred Tax

Deferred tax is recognized using balance sheet approach at the reporting date between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purpose at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profits
will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured using the tax rates that are expected to apply in a year when asset is realized or the liability is expected to be
settled based on the tax rates and tax laws that have been enacted or substantively enacted by the reporting date.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax where
the deferred tax assets and deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

Provisions and Contingent Liabilities
Provisions:

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time Is recognized as a finance cost.

Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it
s either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. The Company does not recognize
a continaent liability but discloses its in the financial

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Einancial assets

Initial recognition and measurement

Financial assets are d, at initial as sub: thy d at amortized cost, fair value through other comprehensive income (OCT), and fair

value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company’s business model

for managing them. With the exception of trade receivables that do not contain a significant financing component, the Company initially measures a financial asset
ble to the

at its fair value plus, in the case of a financial asset not at fair value through profit or loss, costs that are of financial
asset. Trade receivables that do not contain a sig financing comp are d at the price d under Ind AS 115. Refer to the
accountina policies in section 2.4 for from

with
In order for a financial asset to be classified and measured at amortized cost or fair value through OCI, it needs to give rise to cash flows that are ‘solely payments
of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.
Financlal assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, Irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model
determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both. Financial assets classified and measured at
amortized cost are held within a business model with the objective to hold financial assets in order to collect contractual cash flows while financial assets classified
and measured at fair value through OCI are held within a business model with the objective of both holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame d by regul or in the market place (regular way
trades) are recognized on the trade date, i.e., the date that the Company commits to purchase or sell the asse!




HMA Food Export Private Limited
Notes to the financial statements as at March 31, 2023

12,08 F ]

For p of t, financlal assets are classified in following categories:

» Financial assets at amortized cost

» Financial assets at fair value through profit or loss

» Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative gains and losses
» Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

A 'financlal asset’ is measured at amortized cost if both the following conditions are met:

a) The asset Is held within a business model whose objective s to hold assets for collecting contractual cash flows, and

mml terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
ing.

After initial measurement, such financial assets are d at cost using the effective interest rate (EIR) method, Amortized cost is

cakulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in

finance income in the profit or loss, The losses arising from impairment are recognized in the profit or loss. The Company’s financial assets at amortized cost

includes loans and other financial assets.

A financial asset’ is measured at FVOCI if both the following conditions are met:
a) The objective of the business model is both by | cash flows and selling the financial assets, and
b) The asset’s contractual cash flows represent SPPL.

Upon initial recognition, the Company can elect to classify its equity as equity d at fair value through OCI when they
meet the definition of equity under Ind AS 32 Financlal Instruments: Presentation and are not held for trading. The is d on an

by basis. Equity which are held for trading and Qf by an acquirer in a business combination to which Ind
AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognized as other income in the statement of profit and loss when
the right of payment has been established, except when the Group benefits from such proceeds as a recovery of part of the cost of the financial asset, in which
case, such gains are recorded in OCL Equity instruments designated at fair value through OCI are not subject to impairment assessment.

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognized in the statement of profit
and loss. This category Includes investments in mutual funds. Dividends on such are d In of profit and loss when the right of
payment has been established.

Lerecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognized (i.e. removed from a
Company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset and either (a) the Company has transferred substantially all the risks and rewards of
the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

A financial asset is assessed at each reporting date to determine whether there is any objective evidence that it is impaired. A financial asset is considered to be
impaired, if objective evidence indicates that one or more events have had a negative effect on the estimated future cash flows of that asset.

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but instead
recognizes a loss allowance based on lifetime ECLs at each reporting date. The Company has established a provision matrix that is based on its historical credit
loss experience, adjusted for forward-looking factors specific to the debtors and the economic environment.

Einancial liabilties

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs
Subsequent measurement

For of financial liabilities are classified in two categories:

. Hv:an(:lal liabilities at fair value through profit or loss
« Financial liabilities at amortized cost (loans and borrowings)

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference In the respective carrying amounts is recognized in the
statement of profit and loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

2.09 Cash and Cash Equivalents
Cash and cash equivalent in the balance sheet comprise of cash balances at banks, on hand cash balances and demand deposits with an original maturity of three
months or less, that are readily convertible to a known amount of cash and subject to an Insignificant risk of changes in value.
In the cash flow statement, cash and cash equivalents Includes cash In hand, cash at bank, demand deposits with banks, other short-term highly liquid
investments with original maturities of three months or less.

2.10 Earnings Per Share

e d hted ber of equity shares
Basic earnings per share is calculated by dividing the net profit for the year to equity by the average numl|
outstanding during the year. Earnings considered in ascertaining the Company’s earnings per share is the net profit for the year after ded:cﬁng any attrlbutfbki
tax thereto for the year. For the purpose of calculating diluted earnings per share, the net profit for the year ble to equity and the weig|

average number of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares.

211 ment Reporting
:::ed on “Management Approach” as defined in Ind AS 108 - Op the Chief Op: Decision Maker evaluates the Company’s performance and
allocates the resources based on an analysis of various p by business Inter segment sales and transfers are reflected at market
prices. Unallocable items Includes general corporate income and expense items which are not allocated to any business segment.

Segment Policies dal
The Company prepares its segment information in conformity with the accounting policies adopted for preparing and p the financial
statements of the Company as a whole. Common allocable costs are allocated to each segment on an appropriate basis.



HMA Food Export Private Limited
Notes to the financial statements as at March 31, 2023
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1213

214

Company as a Lessor
Leases in which the Group does not transfer substantially all the risks and rewards incidental to ownership of an asset is classified as operating leases. Rental

Income arising Is accounted for on a straight-line basis over the lease terms, Initial direct costs incurred in neg and ging an op g lease are added
to the carrying amount of the leased asset and recognized over the lease term on the same basis as rental income.

Significant d and

The preparation of the Company’s Standalone financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the and the of

liablilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods. The estimates and associated assumptions are based on historical experience and various other factors that are believed to be

le under the existing when the financial were prep: The and ying p are
on an ongoing basis. Revision to is in the year in which the estimates are revised and in any future year affected.
In the process of applying the Company’s accounting policies, management has made the following judgements which have significant effect on the amounts
In the financial
a. Useful lives of property, plant and and ble assets: D of the useful life of tangible assets and intangible assets

and the assessment as to which components of the cost may be Capitalized. Useful life of tangible assets is based on the life specified in Schedule II of the
Companies Act, 2013 and also as per management estimate for certain category of assets. Assumption also need to be made, when company assesses, whether
as asset may be C: and which P of the cost of the assets may be capitalized.
b. C is required for estimating the possible outflow of resources, if any, in respect of contingencies/ claim/ litigation
against company as it is not possible to predict the outcome of pending matters with accuracy.
<. Al for 1l d and ady Trade les do not carry Interest and are stated at their normal value as reduced
pprop! for le amounts. trade bles are written off when management deems them not collectable.
Impairment is made on the expected credit loss model, which are the present value of the cash shortfall over the expected life of the financial assets. The
impairment provisions for financial assets are based on assumption about the risk of default and expected loss rates. Judgement in making these assumptions and
selecting the inputs to the impairment calculation are based on past history, existing market condition as well as forward looking estimates at the end of each
reporting period.

d.Provision for income tax and deferred tax assets

The Company uses estimates and judgements based on the relevant rulings in the areas of allocation of revenue, costs, allowances and disallowances which is
exercised while determining while determining the provision for income tax. A deferred tax asset Is recognized to the extent that it is probable that future taxable
profit will be available against which the b yd and tax losses can be utilized. gly, the Company Company
exercises Its judgement to reassess the carrying amount of deferred tax assets at the end of each reporting period.

Recent accounting pronouncements

Ministry of Corporate Affairs (“"MCA") notifies new standards or amendments to the existing under C (Indian ) Rules as
issued from time to time.

On March 31, 2023, MCA the Comp (Indian Ac ds) A Rules, 2023, as below:

IndAS1- ion of F ] - This d requires the entities to disclose their material accounting policies rather than their
significant accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has
evaluated the amendment and the impact of the d is in the lone financial

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This has d a of ¥ i ’ and

included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption
of this amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment and there is no impact on its standalone
financial statements.

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the Initial recognition exemption so that it does not apply to transactions that give rise
to equal and offsetting temporary differences. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023, The
Company has evaluated the amendment and there is no impact on its standalone financial statement.




HMA Food Export Private Limited
Notes to the financial statements as at March 31, 2023

3 Property Plant and Equiptments

(Rs in '000
Land Plant &
|
Particulars (Freehold) Buildings Machinery Office Equipments| Vehicles Tota

Gross carrying value as on April 01,2021 65,774 88,626 1,57,374 1,657 283 3,13,714
Addition - - - - - -
Deletions - - - - - -
Gross carrying value as on March 31,2022 65,774 88,626 1,57,374 1,657 283 3,13,714
Accumulated depreciation as on April 01,2021 - 15,912 50,351 589 144 66,996
Depreciation for the period - 6,844 18,764 205 42 25,855
Accumulated depreciation as on March 31,2022 - 22,756 69,115 794 186 92,851
Net carrying value as on March 31,2022 65,774 65,870 88,259 863 97 2,20,863
Gross carrying value as on April 01,2022 65,774 88,626 1,57,374 1,657 283 3,13,714
Addition 660 - 330 506 - 1,497
Deletions - - - - - -
Gross carrying value as on March 31, 2023 66,434 88,626 1,57,704 2,164 283 3,15,210
Accumulated depreciation as on April 01,2022 - 22,756 69,115 794 186 92,851
Depreciation for the period - 6,195 15,473 164 29 21,862
Deductions/Adjustments - - - - - -
Accumulated depreciation as on March 31, 2023 - 28,951 84,588 958 215 1,14713
Net caﬁ—r_ﬁ value as on March 31, 2023 66,434 59,674 73,115 1,206 67 2,00,497

Note ; The Company holds immovable properties in its own name.
Note : Immovable property are held as collateral security with bank against the loan taken by parent company
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Notes to the financial statements as at March 31, 2023

(Rs in '000)
Particulars As at As at

March 31,2023 March 31,2022
Inventories
(Valued at lower of cost and net realisable value)
Stores & Spares and Other Materials 22,241 =
Total 22,241 -
Trade Receivables

Unsecured, considered good

- Related Parties (Refer note 24) 18,294 -

- Others 30 e
Total 18!324 -
Ageing of Trade receivables
As at March 31, 2023

Out g for g periods from due date of payment
Particulars L:';:’::: o 6 months — 1 year 1-2 years 2-3 years More than 3 years Toral
g)ml.sl‘ndlsputed Trade receivables — 18,324 _ R _ D 18,324
(ii) Undisputed Trade Receivables ~ which R " " B " R
have significant increase in credit risk
(i) Undisputed Trade Receivables — credit R R . . N
impaired -
(iv) Disputed Trade receivables - considered a2 R ~ . ¥
good )
(v) Disputed Trade receivables — which have . . R . . .
significant increase in credit risk
(vi) Disputed Trade receivables - credit R B R N " .
impaired
18,324 - - - - 18,324
Cash & Cash Equivalents
Cash in hand 7,807 391
Balances with banks:
-In current account 797 2,843
Total 8,604 3,234
Bank balance other than 6 above
Bank Deposits
In fixed deposit account with original maturity of 3 months or more* 31,166 29,683
Total 31,166 29,683
*Are pledged against gaurantees given to various government authorities.
Deferred Tax Assets (net)
Property plant and Equipment 1,960 1,912
Gratuity 4,055 L
Total 6,015 1,912
Property, plant &
Particulars Gratuity equipment and Total
i
At April 1, 2022 - 1,912 1,912
Charged) / Credited

(- to r1:'oﬂ)t /or loss 4,055 49 4,104

At March 31, 2023 4,055 1,960 65001650

(Charged) / Credited i e 1,149)

- to profit or loss - (1,149) (1 ’912

At March 31, 2022 - 1,912 "

Other Financial Assets
Non Current
Insecured considered good therwise stated)
gcurity dq:;l,: i B g 20,930 20,701
5,000 -
‘?::I r 25930 20,701
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Notes to the financial statements as at March 31, 2023

(Rs in '000)
Particulars b h‘; :tzozs :’ at
|30 e arch 31, March 31,2022
Non Current
(Unsecured considered good)
Capital Advance for Immovable Property 750 750
Total 750 750
Current Assets
(Unsecured, considered good unless otherwise stated)
Advance to suppliers 17,376 254
Advance to staff 1,381 ¢
Balance with Government/statutory authorities 1,948 1,967
Prepaid Expenses 50 610
Total 20,753 2,830
i 11 Equity share capital
Authorized
50,00,000 Equity shares of Rs 10/- each 50,000 50,000
(March 31, 2022 : 50,00,000) equity shares of face value Rs. 10 each
50,000 50,000
Issued, subscribed and fully paid-up
16,86,600/- equity shares of Rs 10/~ each fully paid up 16,866 16,866
(March 31, 2022 : 16,86,600) equity shares of Rs. 10 each fully paid up
16!866 16,866
(a) Reconciliation of shares outstanding at the inning and at the end of the year
As at March 31,2023 As at March 31,2022
Particulars
Number of shares Amount Number of shares Amount
Equity shares
At the commencement of the year 16,86,600 16,866 16,86,600 16,866
Issued during the year o . & -
‘ At the end of the year 16,86,600 16,866 16,86,600 16,866
| (b) Particulars of shareholders holding more than 59, shares of a class of shares
As at March 31,2023 As at March 31,2022
Particulars %o of total 9/ of total
shares in Number of shares shares in Number of shares
the class the class
Equity shares of Rs. 10 each fully paid-
up held by
HMA Agro Industries Limited* 100.00% 16,86,600 100.00% 16,86,600
*Company Is the holding Company
(c) Shares held by Promoter of the Company
March 31, 2023
No. of shares at the No. of shares at o
Promoter Name beginning of the  C"2"9¢ duringthe "o endofthe % of Total Shares ] cl;::ge during
year year
year year
HMA Agro Industries Limited 16,86,600 - 16,86,600 100%
Total 16,86,600 - 16,86,600 100% a
March 31, 2022
No. of shares at the No. of shares at
. Change during the % change during
Promoter Name beglnnlngrof the 9 ye:r 9 the end of the 9/, of Total Shares ° thegyear
HMA Agro Industries Limited 16,86,600 - 16,86,600 100% *
Total 16,86,600 - 16,86,600 100% ]

(d) Rights, preferences and
The Company has one class

are eligible to receive the remaining assets of

| (e) There were no shares allotted pursuant to contract without pay

restrictions attached to equity shares
of equity shares having a par value of Rs 10 per share. Each share
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

the Company after distribution of all preferential amounts,

holder is eligible for one vote per share hel
except in case of interim dividend. In the event of liquidation,

in proportion to their shareholding.

(f) No dividend is declared by the Company during the year ended March 31, 2023 and year ended March 31, 2022 .

d. The dividend proposed by the Board of

the equity shareholders

ment being received in cash or as fully paid up by way of bonus shares or any shares bought back.

(Rs in '000)
As at As at
i March 31,2023 March 31,2022
|12 Other Equity
Security premium reserve 40,299 40,299
Reserve and surplus 87,102 75,382
Total 1,27,401 1,15!681
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Notes to the financial statements as at March 31, 2023

(Rs in '000)
As at As at

Particulmrs March 31,2023 March 31,2022
Trade payables
- Total outstanding dues of micro enterprise and small enterprises 9 <
- Total outstanding dues of creditors other than micro enterprises and small enterprises

- Related parties (Refer note 24) 1,36,880 1,45,539

- Others 22,779 219
Total 1‘59‘658 1,45‘758

The Company has the process of identification of 'suppliers' registered under the Micro, Small and Medium Enterprises Development ("MSMED') Act, 2006, by obtaining confirmations
from all suppliers. The Company has not received intimation from any of the 'suppliers' regarding their status under MSMED Act, 2006 and hence disclosures if any, relating to amounts
unpaid as at the year end together with interest paid/payable as required have not been furnished.

Ageing of Trade payables
As at March 31, 2023

Particulars

Outstandil

for following periods from due date of payment

Not due

(i) Total outstanding dues of micro
enterprises and small enterprises

(ii) Total outstanding dues of creditors other
than micro enterprises and small enterprises
(iii) Disputed dues of micro enterprises and
small enterprises

(iv) Disputed dues of creditors other than
_micro enterprises and small enterprises

Less than 1 year

1-2 years

1,58,653

2-3 years More than 3 years Total

849 12 144

1,59,658

Total -

1,58,653

849 12 144

150,658

As at March 31, 2022

di

for

g periods from due date of payment

Particulars

Not due

Less than 1 year

1-2 years

2-3 years More than 3 years

Total

(i) Total outstanding dues of micro
enterprises and small enterprises

(ii) Total outstanding dues of creditors other
than micro enterprises and small enterprises
(iif) Disputed dues of micro enterprises and

small enterprises

(iv) Disputed dues of creditors other than

_micro enterprises and small enterprises

1,45,758

1,45,758

Total :

1,45,758

Other financial liabilites
Employee related obligations
Total

Other Current Liabilities
Advance from customer
Other payable

Statutory dues payable*
Total

*Includes liability towards Tax deducted at source and GST liability

Provisions

Non-current provisions
Gratuity (Refer note 23)
Total non-current provisions

Current provisions
Gratuity (Refer note 23)
Total current provisions

6,094

6,094

125
9,099
3,821

480
908

13,045

1,388

10,684

10,684

1,132

1,132
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(Rs in '000)
Particulars Year ended Year ended
March 31,2023 March 31,2022
Revenue from operations
Facility management services 5,31,535 60,000
Total 5,31,535 60,000
Other income
Interest Income :
-on fixed deposits with bank 1,093 1,891
-others 834 -
Miscellaneous Income 151 =
Total 3\,078 1!891
ployee Benefit Exp
Salaries, Wages, Allowances and Bonus 3,13,763 -
Company's Contribution to Provident and Other funds 3,070 -
Gratuity 11,816
Staff Welfare Expenses 459
Total 3,29,108 -
Finance cost
Interest on statutory dues 32 1
Total 32 1
Depreciation expenses
Depreciation on tangible assets 21,862 25,855
Total _21,862 25,855
Other Expenses
Power and fuel 1,30,371 523
Security charges and Housekeeping 13,221 -
Consumable expense 9,846 -
Repairs and maintenance 5,317 -
Freight Charges 917 -
Factory / Machinery / Office / Flat Rent Expenses 1,014 324
Travelling and coveyance expense 685 -
Insurance Charges 615 391
Legal & Professional Charges 522 287
Packaging expenses 249
Membership Fees & Subscription 240 596
Fees, Rates and Taxes 204 74
Vehicle Running and Maintenance Expenses 200 -
Testing charges 126 #
Donation expense 113 -
Bank charges 16 62
Auditors Remuneration (Refer note below 22(a)) 30 30
Misc. / Office / General Expenses 1,129 2
Total 1,64,815 2,287
22(a) Auditors Remuneration
! Audit Fees 30 30
Total 30 30
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23 Employee benefits

(a) Defined contribution plan

The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund in India for
employees as per regulations. The contributions are made to registered provident fund administered by the Government of India.
The obligation of the Company s limited to the amount contributed and it has no further contractual nor any constructive obligation.

(in 000' RME;S)W
Year ended Year ended
Particiars March 31,2023 | March 31, 2022
Employer's contribution to provident fund 3,070 &

Tncluded in 'Contribution to provident fund' under employee benefits expense (Refer note (19))

(b) Defined benefit plans

Gratuity:

The Company has an obligation towards gratuity, a defined benefit obligation. Every employee who has completed five years or
more of service gets a gratuity on death or resignation or retirement at 15 days salary (last drawn salary) for each completed year
of service. The actuarial valuation of the defined benefit obligation was carried out at the balance sheet date. The present value of

the defined benefit obligations and the related current service cost and past service cost were measured using the Projected Unit
Credit Method.

(in 000' Rupees)

. As at As at
s March 31,2023 March 31, 2022
Discount rate as at 31 March 7.20% -
Future salary increases 5.00% -
Attrition rate 10.00% 2
Mortality Rate Indian Assured Lives

Mortality (2012-14) -
Ultimate -100%

Weighted average duration of the obligation 8 Years .

Notes:

1. Discount rate: The discount rate is based on the prevailing market yields of Indian government securities for the estimated term
of the obligations.

2. Salary escalation rate: The estimates of future salary increases considered takes into account the inflation, seniority, promotion
and other relevant factors.

The amounts recognised in the balance sheet and movements in the net defined benefit obligation (DBO) are as

follows :

(in 000' Rupees
o As at As at
Change in the present value of obligation March 31, 2023 March 31, 2022

21, £V |

Present value of obligation at the beginning of the year - y

Interest cost - -
Past service cost 9,553 s
Current service cost 2,263 =
Benefits paid - :
Remeasurement due to

Actuarial loss/(gain) arising from change in financial assumptions = *
Actuarial loss/(gain) arising on account of experience changes = s
Actuarial (gain)/loss arising on account of demographical assumptions ® *
Transfer In/out = &

Present value of obligation at the end of the year 11,816 -
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(in 000' Rupees)
Reconciliation of present value of defined benefit obligation and the fair As at As at
value of assets March 31, 2023 March 31, 2022
Present value of funded obligation at the end of the year 11,816 -
Funded Status [Surplus/ (Deficit)] 11,816 -

(in 000' Rupees)
a oy gl " As at As at

P e o8 preciepg fne March 31,2023 March 31, 2022

Current service cost 2,263 -
Past service cost 9,553 -
Interest cost - =
Total expense r ized in the stat t of profit and loss 11,816 -

(in 000' Rupees)
As at As at
March 31, 2023 March 31, 2022

Amount recognised in other comprehensive income

Remeasurements during the year due to

Changes in financial assumptions - -
Changes in demographic assumptions # -
Experience adjustments - -

Amount recognised in other comprehensive income during the year = o

(c) Sensitivity of the defined benefit obligation to ch in weighted principal assumptions is:

Impact on present benefit obligation
(in 000' Rupees)

< As at As at

el March 31, 2023 March 31, 2022
Discount rate +100 basis points (0.85) s
Discount rate -100 basis points 0.98 -
Salary increase rate +100 basis points 0.99 -
Salary increase rate -100 basis points (0.88) -
Attrition Rate +100 basis points% (0.00) »
Attrition Rate -100 basis points% 0.01 =

The above sensitivity analysis are based on a change in an assumption while holding all other assumptions constant. In practlce it ‘is
unlikely to occur, and changes in some of the assumptions may be correlated. The methods and types of assumption used in
preparing the sensitivity analysis did not change compared to previous period.
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24  Related party transactions "“"': :I'
relationship
Related parties
1 HMA Agro Industries Limited Parent Company
2 Federal Agro Private Limited Fellow subsdiary
{3 Ashraf Qureshi Relatives of KMP
| 4  Gulzar Ahmed Relatives of KMP
lie Mohd Kamil Qureshi Relatives of KMP
! 6  Nafees Begum Relatives of KMP
7 Wajid Ahmed Relatives of KMP
8  Zulfigar Ahmed Qureshi Relatives of KMP
9 Reliable Agro Foods Fellow subsidiary
10 United Fram Products Private Limited Fellow subsidiary
11 Swastik Bones and Gelatines Private Limited Fellow subsidiary
Key Mangerial Personnal (KMP)
1 Mohammad Mehmood Qureshi (upto February 02, 2023) Directors
2 Prashant Sharma (w.e.f. December 01, 2022 Directors
3 Guizair Ahmed (w.e.f. May 05, 2022) Directors
4 Parvez Alam Directors
Details of transactions with related parties (Rs in '000)
Year ended Year Ended March
A S| Treneactions March 31,2023 31,2022
Sale of Facility management services
1 HMA Agro Industries Limited 3,90,626 30,000
2 Federal Agro Private Limited 1,41,549 30,000
3 Reliable Agro Foods 154 -
4 United Fram Products Private Limited 1,199 -
Consumable Expenses
1 HMA Agro Industries Limited 53 =
2 United Fram Products Private Limited 141 -
Rent expense
1 Ashraf Qureshi 42 36
2 Gulzar Ahmed - 36
3 Mohd Kamil Qureshi - 36
4 |Mohd. Mehmood Qureshi - 36
5 Nafees Bequm - 36
6 Parvez Alam - 36
7 |Waiid Ahmed - 72
8  |zulfigar Ahmed Qureshi - 36
of the bor
1 |Ashraf Qureshi - 100
2 |Gulzar Ahmed - 915
3 [Mohd. Mehmood Qureshi - 16,156
4  |Parvez Alam - 1,102
5  |Waiid Ahmed = 150
6  |zulfigar Ahmed Qureshi - 13,245
Gaurantee given for parent company
1 HMA Agro Industries Limited - 24,00,000
Year ended Year Ended March
B [patances March 31,2023 31,2022
Trade Payables
1 |HMA Agro Industries Limited 1,36,074 1,45,215
2 Ashraf Qureshi 78 36
3 |Gulzar Ahmed 36 36
4 Mohd Kamil Qureshi 36 36
5 [Mohd. Mehmood Qureshi 181 36
6  |Nafees Begum - 36
7 Parvez Alam 366 36
8  |Wajid Ahmed 72 72
9 Zulfigar Ahmed Qureshi 36 36
Trade Receivables
1 Federal Agro Industries Private Limited 16,746 -
2 Swastik Bones and Gelatines Private Limited 118 -
3 Reliable Agro Foods 181 -
4 United Fram Products Private Limited 1,248 -
srno. Commitments Year ended March 31, 2022

March 31,2023

Gaurantee given for parent company
1 HMA Agro Industries Limited

24,00,000

24,00,000
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|25 Fair value measurement

The following table shows the carrying amounts and fair values of financial assets and financial liabilities,
including their levels in the fair value hierarchy. It does not include fair value information for financial assets and
financial liabilities if the carrying amount is a reasonable approximation of fair value those includes cash and
cash equivalents, Loan from related parties and trade payables.

(a) Financial instruments by category

March 31, 2023 (Rs in '000)
Particular Carrying amount Level
Fair value
through profitor Amortised cost
loss
Financial assets
Non-Current
Other financial assets - 25,930 -
Current
Trade receivables - 18,324 -
Cash and cash equivalents - 8,604 -
Bank balances other than above - 31,166 -
Loans - “ -
Total financial assets = 84,024
i Financial liabilities
| Current
Trade payables - 1,59,658 -
Other financial liabilities - 6,094 -
Total financial liabilities - 1,65,752
March 31, 2022 (Rs in '000)
Particular Carrying amount Level
Fair value
through profitor Amortised cost
loss

Financial assets
Non-Current
Other financial assets - 20,701 -
Current
Trade receivables o n &
Cash and cash equivalents - 3,234 @
Bank balances other than above - 29,683 %
Total financial assets - 53,617
Financial liabilities
Current
Trade payables - 1,45,758 B
Total financial liabilities - 1,45,758 -

Note: Carrying amounts of Cash and cash equivalents, trade receivables, other financial assets, Trade payables
and other financial liablities as at March 31, 2023 & March 31, 2022 approximate the fair value. Differ‘en'cg'
between carrying amounts and fair values of bank deposits, other financial assets and other financial liabilities

subsequently measured at amortised cost is not significant in each of the periods presented.
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126

Financial risk management framework

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management

framework. The Board is responsible for developing and monitoring the Company’s  risk management policies. The Board holds regular
meetings on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The Board oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews the
adequacy of the risk management framework in relation to the risks faced by the Company.

a). Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company's receivables from customers.

Cash and cash equivalents

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invest in deposits with banks with
high credit ratings assigned by external credit rating agencies, accordingly the Company considers that the related credit risk is low.

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which
customers operate.

A default on a financial asset is when the counterparty fails to make contractual payments when they fall due. This definition of default is
determined by considering the business environment in which Company operates and other macro-economic factors.

Credit quality of a customer is assessed based on its credit worthiness and historical dealings with the Company, market intelligence and

goodwill. Outstanding customer receivables are regularly monitored. The management uses a simplified approach for the purpose of
computation of expected credit loss for trade receivables and other receivables.

b). Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are due.

Maturities of financial liabilities

The below table analyses the Company’s financial liabilities into relevant maturity based on their contractual maturities. The amounts
disclosed in the table are contractual undiscounted cash flows.

(Rs in '000
Particulars Carrying amount
<12months >12months
March 31, 2023
Non Derivative financial instruments
Trade payables 1,59,658 2
March 31, 2022
Non Derivative financial instruments
Trade payables 1,45,758 -

(c). Market risk

Market risk is the risk arising from changes in market prices - such as foreign exchange rates and interest rates — that will affect the
Company’s income or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial
instruments including foreign currency receivables and payables and long term debt. The Company is exposed to market risk primarily related
to foreign exchange rate risk, interest rate risk and the market value of the investments. Thus, the exposure to market risk is a function of
investing and borrowing activities and revenue generating and operating activities in foreign currency.

(i). Currency risk
The Company does not transact in any currency other than functional currency, hence the Company is not exposed to currency risk.
(ii). Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in
fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the
future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk

The Company's borrowings are interest free loans and are carried at amortized cost. 1"hey are therefore not subject to interest rate_ risk as
defined in Ind AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest
rates.

The Company has assessed no exposure to fluctuating change of market interest rates.
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: 27 Ratio Analysis and its elements

|

Deferred Tax

Liability

March 31, March 31, o Reason for
Ratio Numerator Denominator 2023 2022 /o change Nartance
Variance due to
Current ratio Current Assets Current Liabilities 0.56 0.24 132.54%]|increase in current
assets
Net Profits after
aitr‘;" onnet | es— Preference |Shareholder’s Equity 0.08 0.16 -47.82% d‘iiﬁg:ﬁ::f;&
Dividend
Trade Net credit sales =
Receivable Gross credit sales - Qg?fsz"’de 58.02 51.26 13.18%
Turnover Ratio _[sales return
Working capital =
Net Capital Net sales = Total . o, | Increase due to
Turnover Ratio |sales - sales return Current assets g 2y 0:53 1100i51 30 increase in sale
Current liabilities
Net sales = Total pscrwags dus ¥
Net Profit ratio |Net Profit = 0.02] 0.34 -93.59%|decrease in profit
sales - sales return sardin
Capital Employed =
Return on A Tangible Net Worth Decrease due to
Capital ;i;"r'e";saﬁfg:es + Total Debt + 0.12 0.25 -51.55%]| decrease in profit
Employed margin
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i 28 Earnings per share
|
!
]

Year ended Year ended
ks March 31,2023 March 31, 2022
Loss attributable to the equity holders of the Company 11,720 20,635
Weighted average number of equity shares 16,86,600 16,86,600
- Earnings per share (basic) | 6.95 12.23
- Earnings per share (diluted) 6.95 12.23
i Face value per equity share (Rs.) 10.00 10.00

29 Income tax expense

This note provides analysis of Company's income tax expense, amounts that are recognized directly in equity and how the tax
expense is affected by non-assessable and non-deductible items, It also explains significant estimates in relation to the Company's tax

position.
|
\ (a) tax exp is as foll
| (Rs in '000)
= Year ended Year ended
Particulars March 31,2023 March 31, 2022
(a) Profit and loss |
! Current tax 10,180 11,965
‘ Tax expense relating to prior years - -
IDeferred tax (4,104) 1,149
[Total tax expense 6,076 13,114
i (b) Reconciliation of tax exp and the ing profit c d by applying income tax rate:
l - (Rs in '000.
i Year ended Year ended
; RAticusrs March 31,2023 March 31, 2022
Profit before tax 17,796 33,748
Tax rate 34.32% 34.32%
i Computed tax expense 6,107 11,582
[ [Others __(32) 1,532
! Total 6,076 13,114

i 30 Capital management

The Company’s objective for capital management is to maximize shareholder value,

safeguard business continuity and support the

growth of the Company. The Company determines the capital requirement based on annual operating plans and long-term and other

|
| strategic investment plans. The funding requirements are met through available

related party.
| 31 Segment reporting

Operating segments are defined as components of an enterprise for which disci

cash and cash equivalents and borrowings from the

rete financial Information is available that is evaluated

regularly by the chief operating decision maker for assessing the Company’s performance and allocating the resources based on an
' analysis of various performance indicators by business segments and geographic segments.

i The Company is engaged into business of Manufacturing and exporting of Buffalo Frozen Meat and Meat Products which is single
! reportable business segment. Hence the Company's financial statements reflect the position for a reportable segment and no separate
| disclosure is required. The company operates in India and no reportable geographical segment.
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132 C i and i liabilities
i There are no commitments as of March 31, 2023 and March 31, 2022.

! A search was carried out on November 5, 2022 by the Income-tax authorities at various locations of the Company under Section 132

of the Income-tax Act, 1961. Panchama's in respect of the above searches were prepared recording the search proceedings conducted

by the various Income-tax officers at these locations of the Company, . Thereafter, proceedings have been initiated by the Revenue

authorities under various provisions of Income Tax Act, 1961 and no demand has been raised till the date of approval of these

| financial statements against the Company . The Company is not able to estimate the liabilities under this search and hence no amount

| is provided for in the books on account as of year ended March 31, 2023. Also, the Company has not accounted for any undisclosed
income in its financial statement for the year ended March 31, 2023. i

| 33 Going concern
| The g has taken initiatives directed ds improving the profitability through operational efficiencies. The Compnay
expects that these initiatives would result in sustainable cash flows. The Company, based on the support given by the parent

company, is confident of meeting its operating and capital funding requirements. Accordingly, these financial statements have been
prepared on going concern basis.

| 34 The financial statements were authorized for issue by the Company's Board of directors on May 15, 2023.

35 Events after the reporting period

No adjusting or significant non-adjusting events have occurred between March 31, 2023 and the date of authorization of these
financial statements.

| 36 Other Statutory Information
| (i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for
| holding any Benami property.
(ii) The Company do not have any transactions with companies struck off.
(iii)The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
(iv)The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the  understanding that the Intermediary shall:
i (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
| company (Utimate Beneficiaries) or ‘
i (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vi)The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall: )
(@) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

37 Contingent liability : i
The Company Is the party to joint Corporate guarantee given to financial institution for borrowings taken by HMA Agro Industries
Limited. Total amount of joint guarantee given is Rs 2,400,000 thousands in (year ended March 31, 2022 : 2,400,000 thousands).
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