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INDEPENDENT AUDITOR’S REPORT

To the Members of Laal Agro Food Private Limited

Opinion

We have audited the accompanying standalone financial statements of Laal Agro Food Private Limited
(“the Company™), which comprise the balance sheet as at March 31, 2024, the statement of Profit and
Loss (including Other Comprehensive Income), the statement of changes in equity and the statement of
cash flows for the year ended on that date and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024 and its profit, total comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

On the facts and circumstances of the company and the audit, we determine that there are no key audit
matters to communicate. =




Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility and Sustainability Report, Corporate
Governance and Shareholder’s Information, but does not include the consolidated financial statements,
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

[f, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards (AS) specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: TTNE




* Obtain an understanding of internal contro] relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Req uirements

s As required by Section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act subject to the matters specified in key audit matters and other matters.

e) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to standalone financial
Statements.

g) With respect to the matter to be included in the Auditor’s Report in accordance with requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the information and explanations given
to us, the remuneration paid by the Company to its directors during the current year is in accordance with
the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its
consolidated financial statements. Refer Note no. 38 to the consolidated financial statements.

ii. The Company has not made any provision against the pending litigation as the company believes
that these claims are not tenable and hence no provisioning made by the company.

iii. There were no amounts as on 31t March 2024, which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.(a) The management has represented that, to the best of it’s knowledge and belief, other than as disclosed

in the notes to the accounts, no funds have been advanced or /’Idé’hec‘i\op invested (either from borrowed




funds or share premium or any other sources or kind of funds) by the company to or in any other person(s)
or entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

V. As stated in note 2.16 to the accompanying standalone financial statement, the Board of Directors
of the company has recognizes a liability to pay dividend to equity holders of the parent when the
distribution is authorized, and the distribution is no longer at the discretion of the company. As per
corporate laws in India , a distribution is authorized when it is approved by the shareholders. A
corresponding amount is recognized directly in equity. Company has declared and paid dividend during
the period under review.

Vi.As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which provides for books
of account to have the feature of audit trail, edit log and related matters in the accounting software used
by the Company, is applicable to the Company only with effect from financial year beginning April 1,
2024, the reporting under clause (g) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), is currently not applicable.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we have given “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.
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Annexure ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Laal Agro Food Private Limited of even date)

Report on the Internal Financial Controls with reference to Standalone Financials Statements under
Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audi?ed the internal financial controls with reference to standalone financial statements of Laal
Agro Food Private Limited (the “Company™) as of March 3 1, 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

Tl}e Company’s Management is responsible for establishing and maintaining internal financial controls
with reference to standalone financial statements based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the

of Chartered Accountants of India (the “ICAI™). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the

of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to standalone financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness. Qur
audit of internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal financial controls with reference to standalone financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to standalone financial
statements. P




Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to standalone financial statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable

the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company
the financial statements,

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to standalone financial statements to future periods are subject to the risk that the
internal financial control with reference to standalone financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL
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Place: Ghaziabad



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of [ ,a3] Agro Food Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that: We report that:

(i) (a) (A) The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) No Intangible assets during the period under review;

(b) As explained to us, the Company has a regular programme of physical verification of its
property, plant and equipment by which all Property, plant and equipment are verified in a phased manner
over a period of three years. In accordance with the programme, certain Property, plant and equipment
were verified during the year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No material discrepancies were noticed on
such verification.

(©) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable properties
where the Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the standalone financial statements are held in the name of the company except the following:-

Deseription | Gross
. | value
(d) The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.
(e) As explained to us, no proceedings have been initiated or are pending against the company for

holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

(i) (a) As explained to us, physical verification of inventory has been conducted at reasonable intervals

by the management. In our opinion, the coverage and procedure of such verification by the management

is appropriate. No discrepancy of 10% or more in the aggregate for each class of inventory were noticed

on physical verification of stocks by the management as compared to book records.

(b) The company has not been sanctioned working cap_ita/l,l»i'mits;in excess of Rs. 5 crore, in aggregate,
7~/ \




at any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

(iii) (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided uarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnerships or any other parties.

(b) According to the information and explanations given to us, company has not any investments,
provided guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties, hence (iii)(b) is not
required to report.;

(c) According to the information and explanations given to us, company has not any investments,
provided guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties, hence (iii)(c) is not
required to report.

(d) According to the information and explanations given to us, company has not any investments,
provided guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties, hence (iii)(d) is not
required to report.

(e) No loan or advance in the nature of loan granted which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same
parties.

dor | %

logn

® The company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment.

(iv) In respect of loans, investments, guarantees, and security, provisions of section 185 and 186
of the Companies Act, 2013 have been complied with except non-charging of interest on the loan.
(v) The company has not accepted any deposits or amounts which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013.
(vi) The maintenance of cost records has not been specified by the Central Government under sub-

section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

(vii) (a) According to the records made available to us, company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
to the appropriate authorities. According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2024for a period of more than six months from the date
they became payable. ;




(b)  According to the information and explanations given to us, there is no Statutory dues referred to in
sub-clause (a) that have not been deposited on account of any dispute except following: (if applicable) :

S

(viii) According to the information and explanations given by the management, there were no transactions
related to previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961.

(ix) (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company did not have any loans or borrowings from any lender during
the year.

(b) According to the information and explanations given by the management, the company is not
declared willful defaulter by any bank or financial institution or other lender;

() In our opinion and according to the information and explanations given by the management, the
Company has utilized the money obtained by way of term loans during the year for the purposes for which
they were obtained, except for:

(d) In our opinion and according to the information and explanations given by the management, funds
raised on short term basis have not been utilized for long term purposes.

(e) In our opinion and according to the information and explanations given by the management, the
company has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures,

® In our opinion and according to the information and explanations given by the management, the
company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(2) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company did not have any loans or borrowings from any lender during
the year, hence (ix)(g) is not required to report.

(x) (a)The company has not raised any money by way of initial public offer or further public offer




(including debt instruments) during the year.

(b) The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

(xi) (a) According to the information and explanations given by the management, no fraud by the company
or any fraud on the company has been noticed or reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government;

( ©) According to the information and explanations given to us by the management, no whistle-blower
complaints have been received by the company.

(xii) The company is not a Nidhj Company. Therefore, clause xii is not applicable on the company.

(xiii) In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable,
and the details of the related party transactions have been disclosed in the standalone financial statements
as required by the applicable Indian Accounting Standards.

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period under
audit.

(xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) In our Opinion and based on our examination, the Company is not required to be registered under
section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934).

(b) In our Opinion and based on our examination, the Company has not conducted any Non-Banking
Financial or Housing Finance activities without a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934,

(¢) In our Opinion and based on our examination, the Company is not a Core Investment Company (CIC)
as defined in the regulations made by the Reserve Bank of India.

(d) According to the information and explanations given by the management, the Group does not have any
CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.




(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has

as and when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due. "

(xx) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi)There have been no qualifications or adverse remarks in the Companies (Auditor's Report) Order
(CARO) reports of the companies included in the consolidated financial statements. Accordingly,
clause3(xxi) of the Order is not applicable.

For MAPSS AND COMPANY
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Laal Agro Food Private Limited
Balance Sheet as at March 31, 2024

(Rs in '000)
Particulars Note b 'I‘\s At As At
arch 31, 2024 M .
ASSETS —March 31, 2024 | arch 31, 2023
(A) Non-current assets
(a) Property, plant and equipment (3) 65,213 50,492
(b) Capital work in progress “) - 15,897
() Income tax assets _ 1362
(d) Deferred tax assets (net) (6) - 237
Total non-current assets 65,214 66,989
(B) Current assets
(a) Financial assets
(1) Other receivables (5) 3,242 1,779
(if) Cash and cash equivalents ) 232 510
(b) Other assets 8) 2,246 2,117
Total current assets 5,720 4,406
Total Assets 70,934 71,395
EQUITY AND LIABILITIES
(A) Equity
(a) Share capital @) 100 100
(b) Ot.her equity (10) (7,954) (6,183)
Total equity (7,854) (6,083)
(B) Liabilities
(I) Current liabilities
() Financial liabilities
(i) Trade pavables (11)
- Total outstanding dues of micro enterprise and small enterprises = 5
- Total outstanding dues of creditors other than micro enterprises and small enterprises 774 761
(ii) Other Financial Liabilities (113) 861 <
(b) Other liabilities (12) 77,089 76,716
(C) Current tax liabilities 64 =
Total current liabilities 78,788 77,477
Total Equity and Liabilities 71,395
Corporate information and material accounting policies 1-2 Q@ o
The accompanying ngtes from 1 to 32 form an integral part of the financial statements () P74
3 Acra 17
As per our audit re of even date attached ire
For and on the @& of Directors of
al Agro Pri Lij
CIN: U01100UP2 907
§ i Gulzair Ahmed
| o] Parmeshwaran
/£ Director Director
Membership Number: 078183 DIN : 09822981 DIN : 09116380
Place : Ghaziabad Place : Hathras Place : Hathras
Date : 20.05.2024 Date : 20.05.2024 Date : 20.05.2024

UDIN : 24078183BKATBM4441 Pk



Laal Agro Food Private Limited
Statement of Profit and Loss for the year ended March 31, 2024

(Rs in '000)
Particulars Note Year ended Year ended
March 31, 2024 March 31,2023

(1) Income
(@) Revenue from operations (13) = =
(b) Other income (14) 201 390
Total Income 201 390
(2) Expenses
(a) Finance costs (15) - 4
(b) Depreciation expense (16) 717 246
(c) Other expenses 17) 955 575
Total Expenses 1,672 825
(3) Profit/(Loss) before tax ( 1-2) (1,470) (435)
(4) Tax expense 23)

(a) Current tax 64 -
(b) Deferred tax charge / (credit) (6.1) 237 (192)
Total tax expense 301 (192)
(5) Profit/(Loss) for the year (1,771) (243)
(6) Other comprehensive income

(1) Items that will not be reclassified to Profit / (Loss) - -

2) Items that will be reclassified to Profit / (Loss - <
Total other Total Other Comprehensive Income/(loss) 5 =
(7) Total comprehensive income/(loss) for the year (1,771) (243)
Earnings per share (EPS) ( Rupees per share) 22)

Basic & Diluted Earnings Per Share (in Rs) (24)
Corporate information and material accounting policies 1-2

The accompanying notes from 1 to 32 form an integral part of the financial statements

As per our audit report of even date attached

FOR MAPSS A GOMPANY
Chartered Accd

Firm’s Registrat

Partner {erN-012090Y ¢
Membership Number: 078183« | '
Place : Ghaziabad
Date : 20.05.2024 )
UDIN : 24078183BKATBM4441

bharan
Parmeshwaran
Director

DIN : 09822981
Place : Hathras
Date : 20.05.2024

Gulzair Ahmed

Director

DIN : 09116380
Place : Hathras
Date : 20.05.2024



Laal Agro Food Private Limited

Statement of changes in equity for the year ended March 31, 2024

(A) Equity share capital

(Rs in '000)
Particulars Amount

Balance as at April 1, 2022 100
Changes in equity share capital during the year -
Balance as at March 31, 2023 100
Balance as at April 1, 2023 100
Changes in equity share capital during the year

Balance as at March 31, 2024 100

Note : There are no changes in accounting policy or prior period errors which are charged to retained earnings

(B) Other equity

(Rs in '000)
. Retained
P [ i
articulars earnings Total equity

Balance as at April 1, 2022 (5,940) (5,940)
Profit/(loss) for the year (243) (243)
Balance as at March 31, 2023 (6,183) (6,183)
Balance as at April 1, 2023 (6,183) (6,183)
Profit/(loss) for the year (1,771) (1,771)
Balance as at March 31, 2024 (7,954) (7,954)

Note : There are no changes in accounting policy or prior period errors which are charged to retained earnings

Nature and purpose of reserves

(a) Retained Earnings: Retained earnings are the profits that the Company has earned till date net of
appropriations. It is available for distribution to Shareholders.

The accompanying notes from 1 to 32 form an integral part of the financial statements

As per our report of even date attached.
For and on behalf of the Board of Directors of
Laal Agro Food Private Limited
CIN: U01100UP2020PTC125907

Viswambharan
Parmeshwaran
Director

DIN : 09822981

Gulzair Ahmed

Director
DIN : 09116380
Place : Hathras

CA Gyan Chandra Misra
Partner
Membership:- 078183

Place:- Ghaziabad
Date : 20.05.2024
UDIN : 24078183BKATBM4441

Place : Hathras
Date : 20.05.2024

Date : 20.05.2024



Laal Agro Food Private Limited

Statement of Cash flows for the year ended March 31, 2024

(Rs in '000)
Particulars Year ended Year ended
March 31, 2024 March 31,2023

(A) Cashflows from operating activities
Net Profit before tax (1,470) (435)
Adjusted for :
Depreciation and amortisation 717 246
Sundry balance write off 361 =
Sundry balance write back (200) -
Operating cash flow before working capital changes (593) (189)
Adjustment for changes in working capital:
Increase/(Decrease) in Trade Payables 12 (937)
Increase/(Decrease) in Other financial liabilities 861 -
Increase/(Decrease) in Other current liabilities 373 (1,721)
(Increase)/Decrease in Other current assets 71 916
(Increase) in Other Receivables (1,462) (1,248)
Cash generated from operations (737) (3,179)
Taxes paid (net of refunds) = (362)
Net cashflows from operating activities (737) (3,541)
(B) Cashflows from investing activities
Sale of Property Plant and Equiptment 459 3,470
Net cashflows from investing activities 459 3,470
(C) Cashflows from financing activities . -
Net cashflows from financing activities = =
Net (decrease)/increase in cash and cash equivalents (A+B+C) (278) (71)
Cash and cash equivalents at the beginning of the year 510 581
Cash and cash equivalents at the end of the year 232 510
Components of Cash and Cash Equivalents
Balance with banks in current account 87 365
Cash in hand 145 145
Cash and Cash Equivalents at the end of the year 232 510

Notes :
The cashflow statement has been prepared under the indirect method as set out in Indian Accounting standard (Ind AS 7) Statement of cash flows' as

specified under seetign 133 of the Companies Act,2013.
As per our repo en date attached.

For and on behalf of the Board of Directors of
Laal Agro Food Private Limited

0

Gulzair Ahmed

Director
DIN : 09116380

yan Chandra Misra

Partner [rrN-01279060) 7

Membership:- 078183 NN / DIN : 09822981

Place:- Ghaziabad
Date : 20.05.2024

N ) Place : Hathras

UDIN : 24078183BKATBM4441

Date : 20.05.2024



Laal Agro Food Private Limited
Notes to the financial statements as at March 31, 2024

1 Corporate information
Laal Agro Foods Private Limited ("the Company") is domiciled and incorporated in India and it is an unlisted Company. The regi i
R registered office of the Company is situated at 2/220,
2nd Floor, Glory PIgza, Opp Soor Sadan, M G Road, Agra-282002. The Company is engaged in the business of Manufacturing and exporting of Buffalo Frozen Meat and Meat
Products operating in State of Uttar Pradesh, Punjab, Haryana, Rajasthan, Bihar and Maharashtra. The financial statements of the company for the year ended March 31, 2024 were
approved and authorized for issue by board of directors in their meetina held on May 17,2024 .

Material accounting policies
2 Basis of preparation
The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting

Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of Schedule III to the Com anies Act, 2013, (Ind
as applicable to the financial statements. o - FNINS e e bl

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair value (refer accountin, i i
nan ] C g policy regardil
financial instruments). The financial statements are presented in Indian Rupees "INR Thousands (Rs '000)" which is also the Company's functional currency. g

2.01 Property, plant and equipment

All items of property, plant and equipment are stated at historical cost less accumulated depreciation and accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to the acquisition of the items. Cost includes its purchase price including non-refundable taxes and duties, directly attributable costs of bringing the asset to its
present location and condition.

sl_msequgt costs are included in the asset’s carrying amount or Recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured reliably.

The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to statement of profit or
loss during the reporting period in which they are incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount.

The residual values and useful lives of property, plant and equipment are reviewed at each financial year end and changes, if any, are accounted in the line with revisions to
accounting estimates.

Depreciation

ZD;f;eciation on property, plant and equipment is provided on straight line method, which is in line with the estimated useful life as specified in Schedule II of the Companies Act,
Depreciation commences when the assets are ready for their intended use.

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Gains and losses on disposals are determined by comparing net disposal proceeds with carrying amount. These are included in the statement of profit and loss.

The estimated useful lives are as follows :

Asset Useful life
(» ©s)
Office equipment 10
Plant and Machinery 15
Building s

2.02 Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is treated as current when it is:

> Expected to be realised or intended to be sold or consumed in normal operating cycle

»Held primarily for the purpose of trading

»Expected to be realised within twelve months after the reporting period, or

»Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle

»Itis held primarily for the purpose of trading

B It is due to be settled within twelve months after the reporting period, or

»There is no unconditional right to defer the settiement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.03 Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

»In the principal market for the asset or liability, or

»In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs

All assets and liabilities for which fair value is measured or discl